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OTy4eT 3a PUHAHCOBOTO CbCTOSIHME

AKTUBU

HeTeKyLIJM adKTUBU

AMOTM, MaLLMHK, CbOPBXKEHUs 1 0BOpyABaHE

HemaTtepuanHn aktmem

®uHaHcoBU

aKTnBN

HeTekyLun akTMBM

OT1cpoyeHn

[aHbLUM

Tekywm aKTuBem

MaTtepuanu
Croku

T'prOBCKI/I B3eMaHuAa-nNpeaoCcTaBeH aBaHCK
-8 M. 4. 83eMaHuUsd om cebp3aHu siuya

[laHbYHM B3eMaHUs

[pyrv B3eMaHus

[Mapu n napuyHW eKBUBaNEHTM
Tekywm akTvsu

061wo aKTuBM

WU3roTeun:

[ “Ontma ogut” ALl /

MosicHeHuns 30.06.2014 31.12.2013
‘000 nB. ‘000 nB.
5 668 718
6 3 4
7 10 10
681 732
11.1 21 21
702 753
8 693 676
9 318 301
10 1693 1716
1451 1529
11 15 22
12 685 578
13 33 42
3437 3335
4139 4088
PtkoBoguten:

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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OTy4eT 3a PUHAHCOBOTO CbCTOSIHME

MosicHenna 30.06.2014 31.12.2013
‘000 nB. ‘000 nB.

CobcTBeH Kanutan 14
CobcTBeH kanuTtan 14.1 5 5
HepasnpegeneHa nevan6a/aryba 14.2 (119) (361)
TekyLa nevan6a/saryba 14.3 (7) 242
OO0wo cobcTBeH KanuTan (121) (114)
Macusu
HeTekywu nacusu 15
3agbmKkeHnst KbM (OMHAHCOBM NpeanpuaTUs 15.1 39 46
[pyrv HeTekyLLm nacvem 15.2 1647 1601
OO0 HeTeKywwM NacuBK 1686 1647
Tekywm nacuem
3aabmKeHNs KbM JOCTaBYNLM U KITUEHTH, B T.u.: 16 2095 2 065
- [ony4eHu asaHcu om KiueHmu 16.1 304 200
- KpamkocpoyHu 3a0bmKeHus KbM C8bp3aHU fuua 16.2 1501 1575
- 3abIDKEHNS KbM JOCTaBYMLMN U KITUEHTM 16.3 290 290
[aHbYHM 3a0bIDKEHMS 18 223 245
3aabmKeHns KbM NepcoHana u OCUrypuUTENHN UHCTUTYLN 17 41 31
[pyrv 3agbimxeruns 19 215 214
OO0wo Tekywm nacueu 2574 2 555
O6wo nacueu 4 260 4 202
O6wwo cobcTBEH KanuTan u nacuem 4139 4 088
M3rotBun: PtkoBoguTten:

[ “Ontuma ogut” ALl / | BecenuH Tep3ueB /

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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OTyeT 3a nevanbute u 3arybute wn agpyrus

BCEOOXBaTEH 40X0a

MosicHenne 30.06.2014  30.06.2013
‘000 nB. ‘000 nB.
Mpuxoam ot npoaaxou 23 404 491
B 1.4. npoaykuus 61 70
B 1.4. cTOKM 31 24
B 1.4. ycnyru 310 388
B.1.4. opyru 2 9
CebecToMHOCT Ha npoaaxouTe (405) (555)
Pa3sxoam 3a matepuanu 20 (124) (179)
Pa3xoam 3a BbHLUHW ycnyru 21 (74) (117)
Pa3sxoam 3a amopTtusaums (55) (73)
Pa3xoam 3a nepcoHana 17 (86) (121)
Pa3sxoam 3a obesLieHka () ()
[Opyru pasxogu (16) (13)
BanaHcoBa CTOMHOCT Ha NPOJAAEHUTE akTUBM 19 (19) (19)
VI3meHeHuWe Ha 3anacute OT npoaykumus u HI (31) (33)
OnepatuBHa nevan6al (3ary6a) (1) (64)
duHaHCOBK pa3xoam (6) (10)
duHaHCoBM NpUxoau
V138BbHpeaHn npuxoaw/pasxoam
MpomMeHw B cripaBeasiMBaTa CTOMHOCT Ha WHB.MMOTH
Mevan6al (3ary6a) npean agaHbLUM (7) (74)
Pasxoay 3a gaHbly, OTCPOYEHN KOPM.AaHbLM
Meyvan6al (3ary6a) (7) (74)
Jloxop Ha akuus
06w roguweH BceobxBaTeH aoxon (7 (74)
WUsroteun: PtkoBoguTen:
[ “Ontma ogut” ALl / | BecenuH Tep3ueB /
4

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.



MAPUYHA KEAM MEHWIXMBHT EOO

®uHaHco8 omyem
30 KOHM 2014 2.

OT4eT 3a NPOMeHWTE B COOCTBEHMS KanuTan

Bcuukmn cymu ca B ‘000 nB.

Canpo kbM 1 saHyapu 2013 r.
BceobxBateH goxoa

IpeLuku

Meyan6a/3aryba

[pyr BceobxsaTeH 1oxoa
Meyanba/3aryba oT NpeoLeHku
O6wo BceobxBaTeH A0X0p4,

Chenku cbc cobCTBEHMLM
[nBnaeHTtn 3a 2012 rogmHa
O6LLo caenku cLC cooCTBEHULM

Canpo kbm 31 gekemBpu 2013 .

Beunukmn cymu ca B ‘000 nB.

Canpo kbM 1 aHyapu 2014 r.
BceobxBaTeH goxon
[peLLkm

Meyanba/3aryba

[pyr BceobxsateH JOX0A
Meyanba/3aryba oT NpeoLeHku
O6wo BceobxBaTeH goxoa

Cpoenku cbc cobCcTBEHULM
Auenoentn 3a 2013 roguHa
0610 caenku cbc cOOCTBEHULM

Canpo kbM 30 toHK 2014 1.

W3roTeun:

OcHoBeH  [Mpemued  [lpyru  Hatpynawa 06wo

Kanutan pesepB pesepBu nevyan6a/  kanurtan
3aryba

5 0 0 (362) (357)

1 1

242 242

5 (119) (114)

OcHoBeH  [lpemueH Opyrv  HatpynaHa O6wo

Kanutan pesepB pesepBu nevyanb6a/  kanurtan
3aryba

5 (119) (114)

(7) (7)

5 (126) (121)

[ “Ontma ogut” ALl /

PvkoBoguten:

| Becenu Tep3ues /
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OTyveT 3a Napu4yHNTE NoToLNn

OnepaTuBHa AeMHOCT

MMOCTBLMANEHNS OT KIMEHTU

MMnawaHms KbM JOCTaBYMLM

[naLaHns KbM NepCcoHan 1 OCUTypUTENHA UHCTUTYLMK
lMnawanus 3a faHbum

[pyrv nnawaHms ot onepatueHa AEMHOCT

HeTeH napuyeH NOTOK OT onepaTuBHa AEMHOCT

MHBecTMLUMOHHA AeHOCT

lMoKynka Ha 4bAroTpanHu akTMBK

Mpogax6ba Ha y4acTue B AbLUEPHO OPYKECTBO
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEAHOCT

®unHaHcoBa gerHocT

MonyyeHn 6aHKoBK 3aemm

lnawiaHus no 3aemm

/3nnateHu 3agbrKkeHns no IU3NHIOBIM JOrOBOPK
MMonyyeHn 3aemm

[nawaHus Ha fMxemn

[pyrv napuyHn NoToLM OT (hHAHCOBA AEMHOCT
HeTeH napuyeH noToK OT puHaHCOBA AENHOCT

HeTHa npomMsiHa B napu 1 NapM4H1 eKBMBaNEHTH
Mapw 1 napu4HN eKBMBaNEHTI B HAYamnoTO Ha roaMHaTa
3aryba oT BanyTHa NpeoLieHKa Ha NapyUyHK cpeacTea
Mapun 1 napuyHK eKBUBaNEHTH B Kpas Ha nepnoaa

M3roTeun:
[ “Ontma ogut” ALl /

MoscHennsa 30.06.2014 30.06.2013
‘000 nB. ‘000 nB.
512 717
(232) (398)
(69) (658)
(99) (1)
(125) (322)
27 (662)
(2) (1)
(2) (1)
(34) (95)
(34) (95)
9) (758)
42 898
33 140
PwkoBopuTen:
| BecenuH Tep3ueB /
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[losicHeHus

1 O6wa uadopmaums

OpyxecteoTo ,MapuHa Kenn MennpxmbHT” EOOL e peructpupaHo cbrnacHo T3 kaTo [pyxecTBo ¢
OrpaHuyeHa OTroBopHOCT. OcHOBHaTa [eMHOCT Ha [lpyXecTBOTO € CBbp3aHa C YnpaBneHue u
NOALPbXKKA Ha HeaBWXWMW WMOTW, OTAABaHE MO HAeM Ha HeLBWXUMU UMOTM, KOHCYMTaHTCKa U
nocpeaHnyecka enHoCT.

[pyXeCTBOTO € pPerucTpupaHo kato [JpyxecTBo C orpaHnyeHa OTTOBOPHOCT U € BMUCaHO B perncTbpa
Ha TbproBckute Apyxectsa npu Coduickn rpafdckum cbg , no dupmeHo geno Ne 12083/2006 r.,
naptuga Ne 109422, tom 1476., per., ctp.: 149. KogbT no BYNICTAT e 175158218. CepanuweTo u
adpecbT Ha ynpaeneHue Ha [ipyxecTBoTo e — rp.Codms, yn. Akcakos Ne 7a.

YnpasuTenu Ha apyxectBoTo ca Hukonan PoceHos XaHxues n BecenuH Togopos Tep3anes.

2 OcHoBa 3a U3roTBAHE Ha hMHAHCOBUTE OTHETH

[lpyxeCTBOTO OpraHM3npa 1 OCLLECTBSBA TEKYLLOTO CYETOBOAHO OTYMTaHe B CbOTBETCTBIE
C M3NCKBaHNsITa Ha GbrapckoTo 3aKOHOAATENCTBO — CYETOBOAHO, AaHBYHO W ThPrOBCKO.

OUHAHCOBUTE OTYETW Ha APYXECTBOTO Ca WM3rOTBEHU B CbOTBETCTBME C MexayHapoaHuTe CTaHgapTy
3a (huHaHcoBK 0T4eTK, Npuetn oT Kommncnsata Ha EBponeinckus cbtos. Te BknousaT MexayHapogHute
cyeToBOAHM cTaHgapTu (International Accounting Standarts (IAS)), MexayHapogHuTe cTaHgapT 3a
chuHaHcoBm otyeTm (International Financial Reporting Standarts (IFRS) v TbnkyBaHusiTa 3a TSIXHOTO
npunarane (SIC - IFRS interpreations). MexayHapogHuTe CTaHaapTh 3a (PUHAHCOBK OTHETU BKIKOYBAT
W nocneaBawuTe M3MEHEHUS W [LOMbIHEHWS HA TE3U CTaHAAPTM W TbIKyBaHMSTA 3@ TAXHOTO
npunaraHe, Kakto W GbaeluTe CTaHAAPTU U ThAKYBaHUATA 3a TAXHOTO NpwunaraHe, W3roTBEHU OT
CbBeTa Mo MeXAyHapoaHW cyeToBogHM ctaHaapTy (International Accounting Standards Board (IASB)).

3 CpaBHUTENHU AaHHK

B HacTosMs OTYET € npeacTaBeHa CpaBHUTENHA WMHopMaLMa KbM npeaxoaHus nepuwop 3a 2013
roanHa.

4 CyeToBOAHa NONMMUTUKA
41 OOwWM nonoxeHus

Hait-3HauummuTe CYETOBOAHM NONMMUTUKM, MpUNaraHi Npy U3rOTBAHETO Ha Tean (MHAHCOBK OTYETH, ca
npeacTaBeHu no-aony.

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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OWHAHCOBUTE OTYETM Ca M3FOTBEHW MpU CNas3BaHe Ha MPUHLMNKUTE 3a OLEHKA 3a BCEKW BUL aKTWBM,
nacvew, npuxogu u pasxogu cvrnacHo MC®O. basute 3a oOuUeHKa ca OMOBECTEHW MogpobHO no-
HaTaTbK B CYETOBOAHATA MONUTHKA KbM (DUHAHCOBUTE OTYETW. PUHAHCOBIUTE OTYETM Ca M3rOTBEHM NpU
cnasBaHe Ha NpuHUMNa Ha AeicTBaLlo NpeanpusTue.

Crepnpa fa ce 0T6enexu, Ye npu U3roTBSHETO Ha MPEACTaBeHUTe (MHAHCOBK OTYETM Ca W3MON3BaHM
CYETOBOMHN OLIEHKM W JonyckaHus. Bbnpekn Ye Te ca GasupaHu Ha MHGopMaLmsi, NpeaocTaBeHa Ha
PBHKOBOACTBOTO KbM AaTaTa Ha M3roTBsiHe Ha (PMHAHCOBWTE OTYETH, peanHuTe pesynTaTu Morar fa ce
pa3nyaBaT OT HaNpaBEHUTE OLEHKW U 0Ny CKaHWS.

3HaunTenHUTE epekTn B TEKYLLMS, MUHANNTE UK BbLELLM NepUoam, NPOU3TUYALLM OT NpUnaraHeTo 3a
MbpBA MbT HA TOPECNOMEHaTUTE CTaHAAPTM U PassiCHEHUS| MO OTHOLUEHWE Ha NpeacTaBsHe,
Mpu3HaBaHe ¥ OLieHKa Ha CyMIUTE He Ca Bb3HUKHAIN.

CTaHAapTI/I, U3MEHEHUA U PA3ACHEHNA, KOUTO BCE€ OIEC HE CA BAC3AU B CHAA U
C€ IIpHUAATAT OT IIO-paHHA AATa OT Apy)KeCTBOTO

KoM AaTaTa Ha OAO6pCHI/I€TO Ha TO31 CI)I/IHQ.HCOB OTHYCT, HAKON HOBU CTAHAAPTH, U3MCHCHUSA 1
pQ_SHCHCHI/IH KbM CBIINCCTBYBAIIIN BEYC CTaHAapTI/I ca Hy6AI/IKYB2_HI/I, HO HE€ Ca BA€3AM B CHAA M Ca
OuAm IIPHUAOKCHH OT IIO-PaHHA AaTa OT APY'}KCCTBOTO.

CroiiecrBeHure e(peKTH, KAKTO B TEKYIIIHUA IIEPHOA, TAKA U B IPEAXOAHH MAU OBACIIIH HEPHUOAH,
HPOUITUIAINN OT IIPUAATAHETO 32 ITbPBU ITHT HA HOBUTE M3NCKBAHUA BBB BPDb3Ka C IIPEACTABAHE,
IIPU3HABAHE U OLICHABAHE, CA IIPEACTABEHH IIO-AOAY:

MCC 1 ,IIpeacraBsiHe Ha (PUHAHCOBU OTUYETH’ — APYT BCEOOXBATEH AOXOA — B cHAa ot 1
roau 2012 r., npuer or EC Ha 5 roun 2012 1.

ApyKecTBOTO IIPEACTABA OTACAHHTE KOMIIOHEHTH Ha APYIHUsA BCEOOXBATEH AOXOA B ABE IPYIIH, B
3aBHCHMOCT OT TOBA AAAH TE IIIE CE PEKAACH(DHUIIPAT B IIeIaAbATA HAH 3ary0aTa IIpe3 CACABALIIN
rrepuoan. KomronenTu, Konto He ce peKAaCH@HUIIPAT, HAIIP. IIPEOIIEHKH HA UMOTH, MAIIIMHHI 1
CHOPBKEHUSA, CE IIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOHTO IIE C€ PEKAACH(UIINpPAT, HAIIp.
OTCPOYEHH IEeYaADH M 3aryOr OT XEAKHpPAHE Ha MAPHYHH HOTOIH. T'bil Kato ApyKecTBOTO €
n30paro Aa IIPEACTABSA KOMIIOHCHTHTE HA APYTHA BCCOOXBATECH AOXOA IIPEAH AAHBIIN, TO CACABA
A2 IIOKa3Ba CBOTBETHATA CyMa Ha AAQHDBLINTE 3a BCAKA CAHA OT IPYIHTE IO OTACAHO.
HaunmenoBanmero ma Otrder 3a Ie9aAOMTEe M 3aryOMTEe WM APYrHA BCEOOXBATEH AOXOA €
IIPOMEHEHO Ha ,,0TYeT 32 Ie9ardaTa HAK 3aryOaTa H APYTHA BCEOOXBATEH AOXOA".

CrasmpaapTy, U3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIE HE CA BAE3AH B CHAA U
HE Ce IIPHAATraT OT I0-PaHHA AaTa OT APYy>KeCTBOTO

CAeAHHTE HOBH CTAaHAAPTH, U3MEHEHHUA U PA3fACHEHHA KbM CBITIECTBYBAIIM BEYe CTAHAAPTH Ca
IIyOAMKYBaHH, HO HE Ca BAE3AH B CHAA 32 (DHHAHCOBATA TOAMHA, 3artouBaria Ha 1 aayapu 2012 r.
1 He ca OMAH IIPUAOKEHH OT IIO-paHHA AaTa OT ApyKecTBOTO:

MC®O 1 “ITIpuaarase 3a wbpBH ObT Ha MEXKAYHAPOAHUTE CTAHAAPTHU 3a (PHHAHCOBO
oTUYNTAaHE” - M3MEHEHHA OTHOCHO CBPpBbXHH@AAINA U (PUKCHPAHHI AATH, B CHAA OT 1 roAn
2011 r., Bce ome He ca npuetu ot EC

MC®O 1 “IIpuaarane 3a wrbpBH OIbT Ha MEXXAYHAPOAHUTE CTAHAAPTHU 32 (PMHAHCOBO
oTyuTaHe” - ABPIKABHHU 3aeMH, B cuAa ot 1 sryapu 2013 r., Bce ome He ca npuetn ot EC

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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MCPO 7 ,,PuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHe” — HeTHpaHe HAa (PUHAHCOBU
AKTHBH 1 (PMHAHCOBH IIACUBHU — B cuAa oT 1 auyapu 2013 r., Bce ome He e npuert ot EC

HoBure omoBecrsiBanmsa ca CB"bp3aHI/I C KOAHYECTBCHA I/IH(I)OpMaHI/IH OTHOCHO HpI/I3HaTI/I
CI)I/IHaHCOBI/I I/IHCTPYMCHTI/I, HCTHPAaHU B OT4YCTA 3a CpI/IHaHCOBO CbCTOAHHUE, KAKTO M OHEC3HU
(bI/IHaHCOBI/I HWHCTPYMCHTH, 32 KOUTO M2 CIIOPA3YMCHHUC 32 HCTHUPAHE HE3ABUCHUMO OT TOBA AAAU
TC€ Ca HCTUPAHM.

MC®PO 9 ,,PunancoBu uHCTpyMeHTH” B cuaa ot 1 amyapm 2015 r., Bce ome He e mpuer
or EC

MC®O 9 mpeacraBasiBa IrbpBaTa 9acT OT Ipoekra Ha CbBeTa IO MEKAYHAPOAHH CUETOBOAHI
cranaapta (CMCC) 3a samama ma MCC 39 |, OumaHcoBM WHCTPYMEHTH: IIpU3HABaHE H
oneraBane”’. Toll 3aMeHA YeTUPHUTE KATErOpUH (PUHAHCOBU AKTHBH IIPH TAXHOTO OIICHABAHE B
MCC 39 ¢ kaacudpuranus Ha Oasara Ha eAnH eauHcTBeH npuHImi. MCPO 9 nsucksa Bcrakn
PUHAHCOBH aKTUBH Aa CE OLEHABAT MAM IIO aMOPTH3MpPaHA CTOMHOCT HMAH IIO CIIPaBEAAHBA
CTOMHOCT. AMOpTH3UpaHATA CTOMHOCT IPEAOCTaBA HH@OPMAIUA, KOATO € IIOAE3HA IIPH
B3EMAHETO HA PEIIEHHA, OTHOCHO (PUHAHCOBH AKTHBH, KOHUTO CE€ ABPKAT OCHOBHO C IIEA
ITOAYYaBAHETO HA ITAPUYIHH IOTOLH, ChCTOAIIN CE€ OT IIAAINAHE Ha TAABHHUIIA M AUXBA. 32 BCHYKHI
Apyrn  (DHHAHCOBU AKTHBH BKAIOYHTEAHO TE3M, ABPKAHH 3a TBPIyBaHE, CIPABEAAUBATA
CTOMHOCT IIPEACTABAABA HAH-IIOAXOAfAINaTa ©Oasa 3a omnenspane. MCPO 9 nmpemaxspa
HEOOXOAIMOCTTA OT HAKOAKO METOAQ 32 OOE3IIEHKA, KATO IIPEABIIKAA METOA 32 OOE3IIEHKA CaMO
32 AKTHBHTE, OTYNTAHM II0 AMOPTHU3HPAHA CTOMHOCT. AOITBAHHUTEAHH PAa3ACAH BBB BPbB3KA C
00€3IIEHKA U CYETOBOAHO OTYMTAHE HAa XEAKHPAHE Ca BCE OIINE B IPOIEC Ha pa3pabOTBaHE.
PrkoBoAcTBOTO Ha ApYHKECTBOTO HE OYaKBA H3MEHEHHATA Ad ODAAT IPHAOKEHH IIPEAU
IYyOAUKYBAHETO HA BCHYKH PAa3ACAH HAa CTAHAAPTA M KbM MOMEHTA HE MOKE AAd OLEHU TEXHUA
LAAOCTEH eEeKT.

MC®O 10 ,,Kouncoamanpanu ¢puHancopu ordetn” B cuaa ot 1 aryapu 2013 r., Bce ome
He e npuet ot EC

MC®O 10 ,,Koncoamaupanu dpuaaHCOBH OTYeTH BBBEKAA HOBA ACDUHHITUA HA KOHTPOAA,
OasupaHa Ha OIIPEACACHH IIPHHIIUIIN, KOATO CACABA Ad CE IIPHAAra 33 BCHYKM MHBECTHIIMH IIPH
OIpeAeAdHETO Ha 0aszata 332 KOHcoAHAAarnmA. (CBrAaCHO IIPEABAPUTEAHH aHAAM3H Ha
pproBoactBoTO  MCOPO 10 mAMa Aa AOBeA€ AO IPOMEHH B  KAacuHKAIIMATA HA
ChIIECTBYBAIUTEe NHBeCcTHINH Ha ApyxecTBoTO KbM 31.12.2012 1.

MC®O 11 ,,CeBmecTHHn aHTrOKUMeHTH” B cuAa ot 1 amyapm 2013 r., Bce omre He e mpuer
or EC

MC®O 10, 11, 12 — ITpexoanu pasmopeadu, B cuaa ot 1 anyapu 2013 r., Bce ome He e
npuet ot EC

[IpexoanuTe pasmopeAbM IIO3BOAABAT Ha IpeAnpuAruara Aa He npuaarar MCPO 10
PETPOCIEKTUBHO IIPH OIPEAECAEHN OOCTOATEACTBA M Ad IIPEACTABAT KOPHUIWpAHA CPABHUTEAHA
nuadopmanua ceraacao MCPO 10, 11, 12 eAnHCTBEHO 32 IPEAXOAHUSA CPABHUTEACH IIEPHOA.
PazopeaburTe OCBOOOKAABAT IIPEANIPHUATHATA OT HM3UCKBAHETO AA IIPEACTaBAT CPABHUTEAHA
nHMOpPMAIUA B HEKOHCOAHUAUPAHH (PHHAHCOBH OTYETH 32 IIEPHOAH, IIPEAXOKAAIIN ITbPBATA
dunancosa roanHa, B koaro MCPO 12 ¢ nmpusokeH.

MC®O 12 ,,OnoBecTaBaHe Ha AAOBE B APYTH TIpeAnpusATus’ B cuaa ot 1 auyapu 2013 r.,
Bce ome He e npuet ot EC

MC®O 12 ,,OnoBectsiBaHe Ha AAAOBE B APYIH IIPEAIPUATHA € HOB CTAHAAPT OTHOCHO
M3HCKBAHUATA 334 OIOBECTABAHE IIPH BCHYKU (POPMU HA AAOBO YYaCTHE B APYTH IIPEAIIPHATHA,
BKAFOYHTEAHO CBBMECTHH IIPEAIIPHATHA, ACOLIUUPAHN IIPEAIIPUATUA, APYKECTBA ChC CIIEIIMAAHA
IIEA ¥ APYTH HEKOHCOAUAUPAHU APY/KECTBA.

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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MC®O 13 ,,OuenaBaHe Ha CIpaBeAAnBa CTOMHOCT” B cuaa ot 1 anyapu 2013 r., Bce omme
He e npueTt ot EC

MC®O 13 ,,OmnensaBane HA CIPABEAAUBA CTOMHOCT AEPHHHPA CIPABEAAHBATA CTOHHOCT KaTO
LeHa, KOATO OH OHAQ IIOAyYEHA IIPH IPOA@kKOa Ha AAACH aKTHB HAH IIAQTEHA IIPH
IIPEXBBPASHETO HA 3aABAKCHHCE IIPH OOMYAlHA CACAKA MEIKAY ITA3aPHU YYACTHUIIN KbM AQTATA
Ha ouneHkara. CTaHAAPTHT yTOYHMBA, Y€ CIPABCAAMBATA CTOMHOCT ce 0Oasmpa Ha CACAKA,
CKAIOYBAHA HA OCHOBHHSA I1a3ap 32 aKTHBU HAN IIACHBA AW IIPH AHIICA HA TAKBB — Ha I1a3apa C
Haf-OAaronpuATHH ycAOBHA. OCHOBHHAT I1a3ap € IIa3apbT C HAH-TOAAM OOeM M ACHHOCT 32
CHOTBETHHSA AKTUB HAH I1aCHB. PBKOBOACTBOTO B MOMEHTA IIPETACKAA METOAOAOIHSATA 32 OI[CHKA
HA CIIPABEAAMBA CTOHHOCT 32 CbOTBETCTBHE C HOBHUTE M3NCKBAHUS M BCE OIIE aHAAM3HUPA epeKTa
OT IIPOMEHHTE BbPXY (PHHAHCOBUSA OTYET.

MCC 12 ,,Aarb1u BBPXy AOXOAI” — OTCPOUYECHH AAH'BIU — B cuAa oT 1 auyapm 2012 r., Bce
ome He e npuet or EC

CraHAapTHT M3HUCKBA APY/KECTBATA AQ OLIECHABAT OTCPOYEHHUTE AAHDBIIM, CBBP3AHH C aKTUBH, B
3aBHCHUMOCT OT HAYMHA, II0 KOHTO CE OYAKBA A2 OBAE BB3CTAHOBEHA TAXHATA 0OAAAHCOBA
CTOMHOCT 4Ype3 M3IOA3BAHE HMAU IPOAAKOA. T'Bil KATO IIPHM MHBECTUIIMOHHHU HUMOTH, OTIYHTAHN
o cupaseAAnBa crorHOCT cbraacio MCC 40 MmsecrmnmonHm mMoTH, € TPYAHO M
CYOEKTHUBHO Ad CE OIIPEAEAHN KAKBA YACT OT BB3CTAHOBABAHETO IIIE CE U3BBPIIH UPE3 IIOCACABAIIIO
M3IIOA3BAHE HAM IIPOAQKOA, C€ BBBEKAA H3KAIOYCHHE OT IIOCOYCHNA I[IPUHINIL -
OIIPOBEPIKUMOTO IIPEAITOAOKECHIE, 9€ DAAAHCOBATA CTOMHOCT HA IIOCOYCHUTE MHBECTUIIMOHHHI
uMOTH Ile ObAE BB3CTAHOBEHA EAHMHCTBEHO dUpe3 IpoAaxkOa. B pesyarar ma mamenenumero B
craHAapTa ca BkAroueHu ykasaumAra Ha [TIKP 21 | Aambim BEpXy AOXOAQ — BBH3CTAHOBABAHE HA
IIPEOIIEHEHUTE HEAMOPTU3UPYEMH AKTUBH U Pa3ACHEHHUETO € OTMEHEHO.

MCC 19 ,,Aoxoau Ha Haetn Aamnna” B cuaa ot 1 anyapu 2013 r., npuer or EC Ha 5 roHn
2012 r.

WMamenermara mza MCC 19 mpemaxsar MeTOAa Ha KOPHAOPA M HM3UCKBAT IIPEACTABAHETO HA
puHAHCOBITE PA3XOAM M IIPUXOAM HAa HETHA 0a3a. AKTIOCPCKHTE IIeYaAOH H 3aryOm ca
IIPEMMEHYBAHN Ha IIPEOLICHKA M CAEABA Ad OBAAT IIPU3HATH HE3a0aBHO B APYIHfA BCECOOXBATEH
A0x0A. Te me ce pekaacudunupar B medardaTa HAM 3arydaTa IIPE3 CACABAIIM IIEPHOAM.
Wsmenenmara ce mpmaarar perpocnektuBHO cbraacio MCC 8 | CueroBoAHa TOAWTHKA,
IIPOMEHH B CIETOBOAHHUTE IIPUOAUSUTEAHN OILIEHKH U IPEIIKA ",

He ce ovakBaT CBIIECTBEHH IIPOMEHHU 33 APYKECTBOTO, THH KATO TO HE IIPUAAra METOAA Ha
KOPHAOPA AU HE IIPH3HABA BCUYKH aKTIOEPCKU II€9aAON AU 3aryOM AUPEKTHO B IedarbaTa HAU

3aryoara.

MCC 27 ,,MuanBuAyarHn ¢puHAHCOBH oTdyeTH’’ (peBuU3HpaH) B cuia ot 1 auyapu 2013 r.,
Bce omie He e npuet ot EC

MCC 27 ,MuaumBuayasuu uuaHcOBH oOTdery’ (PEBH3HpPAH) CE€ OTHACA BeEYe CaMo 32
MHAUBUAYAAHN (DHHAHCOBU OTYETH, N3UCKBAHMATA 32 KOMTO HE €4 CHIINECTBEHO IIPOMEHEHH.

MCC 28 ,,[iaBecTnuy B ACOIIMUPAHU ¥ CHbBMECTHU IIPEATIpUATHA’ (PEBU3HPAH) B CHAA
ot 1 amyapu 2013 r., Bce ome He e ipuer or EC

MCC 32 ,,®uHaHCOBU MHCTPYMEHTH: IIPEACTaBAHE” (M3MeHEH) B cuAa ot 1 aryapu 2014,
Bce omie He e npuert ot EC

3MeHeHHETO YTOYHSABA, Y€ IPABOTO HA HETHPAHE HA (PUHAHCOBH AKTHBH U IIACHBH TPAOBA Ad
ObAE B CHAQ KbM MOMEHTA, 2 HE Ad Bb3HHUKBA B 3ABUCUMOCT OT ObAEIO chouTne. To chImo Taka
TpAOBa A2 MOKE Aa ObAC VIPAKHABAHO OT BCHYKU CTPAHH B PAMKHTE Ha OOMYAHHATA ACHHOCT,
KAKTO U B CAy9ar Ha HEU3ITbAHCHHE, HECHCTOATEAHOCT HAM OAHKPYT.
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KPMC®O 20 ,Pa3sxoan 3a OTCTpaHABAHE€ M IOYHCTBAHE HA IOBBPXHOCTTA B
MPOU3BOACTBEHATA (pa3a Ha muHUTE” B cruaa ot 1 auyapu 2013 r., Bce omie He € MPUET OT
EC

T'oamuau moao6pennsa 2011 r. B cuaa ot 1 auyapu 2013 r., Bce ome He ca nmpuetu ot EC

e JIsmenenuara Ha MCOPO 1 mosacHsABar, ye AAACHO IIPEAIIPHATHE MOMKE Ad IPHAOKI
MC®O 1 moBede OT €AHH IBT IIPH OIIPEACACHH OOCTOATEACTBA. BBBExKAA ce mpaBo Ha
n36op upu npusaragero Ha MCC 23 or AaTaTa Ha IPEMHHABAHE UAH IIO-PAHHA AATA.

e Jlsmenenmero Ha MCC 1 mnosAcHABa, dYe HPEAUPHATHA, KOHTO IIPEACTaBAT ABa
CPAaBHUTEAHHU IIEPUOAA B OTUETA 32 (PHHAHCOBOTO CHCTOSHHE ChIAACHO M3HCKBAHUATA HA
MCC 8, me caeaBa Aa BKAIOYBAT HH(OpMALNA 34 HAYAAHHTE CAAAA HA IIPEAXOAHUSA
IIEPHOA B IOACHEHUATA. B cAyuail ge ppKOBOACTBOTO IIPEACTABSA 110 COOCTBEHO KEAAHUE
AOITBAHUTEAHA CpaBHHUTEAHA MHAOPMAIUA B OT4YeTa 32 (PHHAHCOBOTO CBCTOAHHE HAN
OTYE€Ta 34 AOXOAUTE, TO U IIOACHEHHATA TPAOBA Ad BKAIOYBAT AOITBAHHTECAHA
nuadOopMaI.

e lsmenennero ava MCC 16 mosAcHfABa, Y€ PE3EpPBHH YACTH H OOCAYKBAIIIO OOOPYABaHE Ce
KAACU(PHUITIPAT KATO MMOTH, MAIIHMHU U CbOPBKEHHUA, 2 HE KATO MATEPHAAHU 3aIIaCH,
KOTATO € IPHAOKHMA ACPUHHIIMATA 32 HMOTH, MAIIMHH H CBOPBKECHHA U Te Ce
HM3IOA3BAT 32 IIOBEYE OT EAHA TOAMHA.

e IIsmenennero Ha MCC 32 mosicHsBa, Y€ OTYMTAHETO HA AAHDBK IIe4arda BBB BPb3Ka C
pasIpeAeACHHIE Ha AUBHACHTH M Pa3XOAHM IIO CAGAKH CbC COOCTBEHHIINTE € B
coorBerctBue ¢ MCC 12. Aambk BBpPXy AOXOAHTE BBB BPb3Ka C PA3IIPEACACHHE Ha
AMBHACHTH C€ IIPU3HABA B II€9aAOaTa HAHM 3arydaTa, AOKATO AAHBK BBPXY AOXOAHUTE BBHB
BPB3Ka C PA3XOAHU IIO CAEAKH ChC COOCTBEHHITUTE CE IIPU3HABA B COOCTBEHHSA KAIIUTAA.

e lsmenennero ma MCC 34 moscHsABa, ye OOIaTa CymMa HAa AKTUBUTE H ITACHBHUTE IIO
CEIMEHTH CE IIPEACTABA B MEKAUHHUA (DHHAHCOB OTYET, B CAy4al Ye Tasu MHQOPMAITUA
Ce IIPEAOCTABS PEIYAAPHO HA AHIIATA, OTTOBOPHH 32 B3€MaHE HA OIIEPATUBHU PEILICHUSA, I
TA Ce € IPOMEHHAA CBHIIECTBEHO B CpaBHEHHE C OIOBecTeHaTa uHGOpMAIUA B
IIOCACAHUS TOAUITIEH (DHHAHCOB OTYET.

4.2 Cpenkv B YyXaecTpaHHa BanyTa

OTgenHnTe eneMeHTM Ha (pUHaHCOBMTE OTYeTW Ha [lpyecTBOTO Ce OLeHsBaT BbB Banytata Ha
OCHOBHaTa MKOHOMMYECKa Cpefa, B KOSITO NpeanpusTETO M3BLPLUBA AeNHOCTTa e (“yHKUMOHaNHA
BanyTa’). ®uHaHCOBMTE OTYETW Ha [lpyXeCTBOTO Ca M3roTBeHM B Obnrapcku nesa (ne). Tosa €
(DYHKUMOHanHaTa BasyTa v BanyTaTa Ha npeActaBsHe Ha [JpyxecTBoTo.

Coenkute B YyXOecTpaHHa BanyTa Ce OTYMTaT NMPW MbPBOHAYANHOTO UM MpU3HaBaHe B OTYeTHaTa
BanyTa Ha [lpyecTBoTo no ouumanHuns obMeHeH kypc 3a [eHst Ha caenkata, (06siBeHNs (OUKCUHT Ha
Bbnrapcka HapoaHa GaHka). MMpuxoauTe M pasxoamMTe OT KyPCOBM PasfivKv, KOUTO Bb3HUKBAT Mpw
ypexaaHeTo Ha Tean CAENKW U NMPEeoLEHsIBAHETO Ha MapuYHMTE MO3NLMM B YyXOECTpaHHa BaryTa B
Kpasi Ha nepuoga, ca oTpaseHn B OT4YeTa 3a AoxoauTe.

BanyTHuat 6opa B Bbnrapus e BbBegeH Ha 1 tonm 1997 r. B M3MbHEHME Ha NpPenopbkuTe Ha
MexgyHapogHns BanyteH ®oHp (MB®) u nmbpBOHa4anHo CTOMHOCTTA Ha Obnrapckus nes 6e
dMKCMpaHa KbM CTOMHOCTTa Ha repMaHckata mapka B CboTHoweHue 1:1. Crnen BbBeXOaHETO Ha
€BpoTo ObnrapckusT nee 6e dukcupaH kbm eBpoTO B cboTHoweHne 1EUR = 1.95583 ns.
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4.3 Tpuxopau n pasxoau

MpuxoauTe BKIOYBAT NPUXOAM OT NpoAaxba Ha roToBa NPOAYKLMS, CTOKW, YCIYr 1 APYTA NPOAAXOM.

anXOﬂ,MTe Ce oueHABaT no cnpasensinea CTOWMHOCT Ha NOJTy4eHOTO MU NnoanexalloTo Ha nony4yaBsaHe
nnawaHe nnn Bb3MesgaBaHe, Kato ce 0T4MTa CyMmaTta Ha BCUYKN TbProBCKN OTCTBIKU U KOJTIMYECTBEHU
paGaTM, HanpaBeHun OT ,Elpy)KGCTBOTO. |_|pl/l 3aMAHa Ha CXOAHW aKThBW, KOUTO MMaT CXOAHa LEHa,
pa3MdaHatTa He Ce pasdrnexaa Kato cAenka, KoATO reHepupa npuxogu. anXOJJ,VITe Ce Mnpu3Haeat B
MOMEHTa Ha TAXHOTO peann3npaHe, a pas3xoante Ce Ha4ducnasaT MNpu Cha3BaHe Ha NpuHUMMNa Ha
CbMNOCTaBUMOCT C peann3npaHins npuxom.

Mpu npogaxba Ha CTOKK, rOTOBA NPOAYKLMS NPUXOABLT Ce MpU3HaBa, Korato ca U3MbHEHWU CriegHuTe
yCnoBus:
e 3HAYMTENHWUTE PWUCKOBE W MON3N OT COOCTBEHOCTTa BbpXY CTOKWTE, rotoBaTa Mpoaykuus ca
NPEeXBbPIEHN BbPXY KynyBaya;
e He e 3arna3eHo NPogbMKaBaLLo y4acTve B YNPaBNEHNETO Ha CTOKUTE, roToBaTa NPOAYKLMS UM
€hEKTUBEH KOHTPOI BbPXY TSX;
e CyMmaTa Ha npuxofa Moxe Aa 6bae HagexaHoO OLEHeHa;
e  BEpOSITHO € MKOHOMWUYECKMTE U3roayM OT caenkata aa 6baat nonyyeHu;
e HanpaBeHWUTe pa3xoay Wnu Tesn, KOUTO NpeacTou Aa 6baaTt HanpaBeHW MoraT HagexaHo Aa
6baat OUeHeHwm;
e Hanuuue Ha 3aBbpLUEH eTan OT CTPOUTENCTBOTO (LOrOBOPEH C KMWEHTA), KaKTO M Nony4YaBaHe
Ha CbOTBETHO YOCTOBEPEHME 3a MON3BaHE;

Kato 0600LLEHe MOXeM []a KaxeM, Ye OCHOBHUAT MPUHLMN 3anerHan B CYETOBOAHATA MOMMTUKA Ha
LPYXECTBOTO € CbMOCTaBMMOCTTA Ha Npuxoaute ¢ pasxoaute. T.e. edBa Cred OKOHYaTenHaTa
[0CTaBKa Ha CTOKaTa, roToBaTa NpoAyKUMs 1 U3BbpLUBAHE Ha BCUYKM PA3XOaM 3a OKOMMIIEKTOBAHETO
UM, MpuxoaunTe Lie 6baaT NpuUaHaTH.

MpuxoabT, CBLP3aH CbC CAENKa MO NPefoCTaBsHe Ha YCMyri, Ce MpU3HaBa, koraTo pesynTaTbT OT
crenKkata MOXe HaJeXaHo 1a Ce OLieHN.

Ol'lepaTI/IBHI/ITe pa3xogn ce npu3HaeaTt B OtueTta 3a goxogute B MOMEHTa Ha Mon3BaHe Ha ycnyrata
N KbM patata Ha TAXHOTO Bb3HWKBAHE. l'lonyquMTe OVBWOEHTH, C WU3KNHYeHne Ha Te3n OT
WHBECTULIUK B acoLUUnpaHu ApyXecTtea, Ce Npu3HaBaT B MOMEHTA Ha TAXHOTO pa3npeaeneHue.

I'Ipmxo,qme U pasxogute OT onepauun C 4yxXaectpaHHa Banyta Ce€ MNpu3HaBaT TEKyLWo npu
N3BBbPLUBAHETO HA CAENIKUTE U peani3npaHeTo Ha KypCOBUTE PA3NNKN OT TAX.

[MpuxoguTe OT TakCy M KOMUCWUOHHM Ca BbB BPb3Ka C 0buyainHaTa LelHOCT Ha ApYXeCTBOTO.

Mpuxoaute OT NWUXBU Ce MpWU3HaBaT Ha NponopuuoHanHa BpemeBa 6a3a, C U3Non3BaHe METoAa Ha
e(ekTBHaTa NMXBa.

KoraTo eHO B3eMaHe e CbMHUTENHO, APY)XECTBOTO HamarsiBa GanaHcoBaTa My CTOMHOCT 10 HeroBaTa
Bb3CTaHOBMMa Cyma — npegrnoraraemust Gbhely napuyeH MOTOK, AWCKOHTUPAH C MbpBOHAYaNHUS
eheKTMBEH NUXBEH MPOLIEHT Ha MHCTPYMEHTA — 1 NPOAbIKABA [a pa3rbea AVCKOHTa KaTo Npuxoay OT
TIMXBM.
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44 Pa3xoam no 3aemu

Pa3xoauTe no 3aeMn OCHOBHO NPeACTaBNsABaT NUXBM N0 3aeMnTe Ha [pyxecTBoTo. Beuukyn pasxoam no
3aeMW, BKIIOYMTENHO TE3W, KOUTO [OMPEKTHO MoraT Aa 6baaT OTHECEHWM KbM 3aKynyBaHeTo, Ha
OTrOBapsLL Ha yCNoBUsTa akTUB, Ce NMpU3HaBaT KaTo pa3xoq 3a Nepuoaa, B KOMTO Ca Bb3HWKHAMNM KaTo
yact oT ,GmHaHcoBm pasxoan” B OTyeta 3a goxogute. B OtyeT 3a nevanbute n 3arybute u gpyrvs
BCeOoOXBaTEH AOXOA Ca OTYETEHW AOMBIHUTENHO NnaTeHn HaHKOBW TaKCW, CBbP3aHN C NPeaoroBapsHe
Ha 3aeMHMW B3aMMOOTHOLLEHNS.

4.5 HematepuanHu akTusu

HemaTtepuanHute akTvBM Ce OLUEHsBAT MbpBOHAYanHO no cebectomHocT. B cnyvaute Ha
CaMOCTOSATENHO NpugobuBaHe TS € paBHa Ha MOKyNHaTa LEHa, KakTo M BCWYKM HEBB3CTAHOBUMMU
AaHbLM W HanpaBeHWTe NPekn pa3xoam BbB BPb3Ka C NOATOTOBKA HA akTWBa 3a ekcnnoaTauus.

lMocneaBawoTo OueHsiBaHe Ce W3BLbPLUBA MO LeHa Ha NpupobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3aumm 1 3arybu ot obesueHka. HanpaBeHute 006€3UEHKM Ce OTuMTaT KaTo pas3xog W ce
npuaHaeat B OT4yeTa 3a AOXOAMUTE 33 CbOTBETHWS NEPUOA.

MocneapawuTe pasxoauTe, KOMTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHuTe aKkTuBW creg
MbPBOHAYANHOTO MNpu3HaBaHe, ce npusHaeaT B OTyeta 3a AoOXxoaMTe B Nepuoda Ha TSAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEPOSATHOCT Te [a CMOMOrHaT Ha akTMBa Ja reHepupa noeeve OT
MbPBOHAYanHo npeamaeHUTe GbAEeLLM MKOHOMUYECKI M3roaM 1 KOraTo Te3u pasxoam MoraT HagexaHo
fa ObaaT OUEHEHU M OTHECEHM KbM akTuBa. AKO Te3u [Be YCMOBUSI Ca W3MbIIHEHW, pasxoguTe ce
[00aBsAT KbM ce0eCTOMHOCTTA Ha aKTuBA.

AmopTu3aumaTa e BKIOYeHa B “pa3xoam 3a amopTu3aums 1 obesueHka Ha HeMHAHCOBM akTuBH.

TbProBCKIUTE MapKM 1 NALIEH3N Ce NMOKa3BaT Mo UCTopudecka LieHa. Te MMaT orpaHdYeH MnoneseH XuBoT
M ce OTHacAT No ceGeCTOMHOCT, HamareHa ¢ HaTpynaHaTa amopTU3aLus.

[lpyeCTBOTO U3BbPLUBA BHAMATENHA NPELEHKa, KoraTo onpeaenst Aanu KpUTepumTe 3a MbpBOHaYanHo
Mpu3HaBaHe KaTo aKTMB Ha pasxoauTe Mo pas3paboTBaHeTo ca 6unm cnasen. [peueHkaTta Ha
PBHKOBOACTBOTO € GasupaHa Ha LsnaTa HanuyHa Hdopmaums KbM JataTa Ha 6anaHca. B qombnHeHue
BCUYKW AEAHOCTY, CBbP3aHN C pa3paboTBaHETO Ha HemaTepuaneH AbNroTpaeH akTue, ce Habnoaasat
W KOHTPOMMPAT TEKYLLO OT PbKOBOACTBOTO.

/3BpaHnaT npar Ha CbLYEeCTBEHOCT 3a HemaTepuanHuTe AbNroTpaiHuW akTUBM Ha [lpyecTBOTO e B
pasmep Ha 700.00 ne.

4.6 WmoTmn, MalWMHK, CHLOPBXEHUA U 0OOpyABaHe

ImoTuTe, MalLMHUTE, CbOPBXEHUSITA 11 0BOPYABAHETO Ce OLEHsIBAT MbPBOHAYanHo no cebecToilHoCT,
BKMIOYBALLA LieHaTa Ha NpuaoOMBaHe, KakTo M BCUYKM MPEKWN pa3xoam 3a NPUBEXOAHEeTO Ha akTuBa B
paboTHO CLCTOSHME.
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MocneaBalloToO OLEHsIBAaHE Ce W3BbLPLUBA Bb3 OCHOBA Ha LieHA Ha npuaobuBaHe, HamareHa C
HaTpynaHuTe amopTu3aLun 1 3arybn ot obesueHka. HanpaBeHuTe 06€3LeHKN Ce OTYMTAT KaTo pasxoa
n ce npusHaeat B OT4eTa 3a AOXOANTE 3a CbOTBETHMS NEPUOA.

MocneaBalLy pasxoau CBbP3aHu C ONpeaeneH akTuB OT MMOTH, MaLLMHW, CbOPbXeHUst M 0BopyaBaHe,
ce npubaBsT kbM GanaHcoBaTa Cyma Ha aKTMBa, KOraTo € BEpOsITHO [PYXecTBOTO fa uMa
WKOHOMWYECKM MON3MW, HaABWLLABALLM MbPBOHAYArHO OLEeHeHaTa e(EeKTMBHOCT Ha CblLEeCTBYBALLMS
akTmB. Bcuuku apyrv nocnepBaliy pasxogn ce Mpu3HaBaT 3a pasxof 3a nepuofa, B KOWTO ca
HanpaBeHMU.

[lpyeCTBOTO € Bb3NpMeNo anTepHaTMBHUS MOAXO4 3a Nocrejpalya OLeHka Ha 3emst W crpagu u
MPEenopPbYMTENHMS 3@ BCUYKM OCTaHANW HETEKYLLWM MaTEpUariHi akTUBMY.

Pe3ynTaTuTe 0T U3BEXIAHETO HA HETEKYLUM aKTUBW CE OMPEAENSIT KaTo Ce CbNOCTaBAT NOCTbMNEHUSTA
¢ 6anaHcoBaTa CTOMHOCT U Ce OTYMTAT BbB (hMHAHCOBWS pe3ynTaT 3a nepuoaa.

Korato GanaHcoBaTa CTOMHOCT Ha AafieH HeTeKyLy akTUB e Mo-BUCOKa OT Bb3CTaHOBMMATa CTOMHOCT,
TO3M aKTVB ce 0be3LieHsiBa 0 HEroBaTa Bb3CTaHOBMMA CTONHOCT.

AMoTH, MalLMHKM, CLOPBXeHUs U oBopyaBaHe NpuAOBUTK MpK YCNOBUATA HA (UHAHCOB NMU3WHT, Ce
amopTU3MpaT Ha 6a3a Ha OYaKBaHWs MoNeseH CPOK Ha roOAHOCT, onpefeneH NoCcPEACTBOM CPaBHEHHE C
NoaoGHN aKTUBY UNK Ha Gasa CTOMHOCTTa Ha NIU3MHIOBUS [10rOBOP, ako HETOBUAT CPOK € MO-KPaTbK.

AmopTu3aLmsTa Ha MMOTW, MaLLMHK, CbOPBXEHUS W 0bOpyABaHe Ce HauuCnsiBa, KaTo Ce M3nonaea
NIMHEHNST METOA BbPXY OLIEHEHUS! MOMNE3EH XMBOT HA OTAEMHUTE MPYNM aKTUBH, KaKTO CrieAaBa:

o Crpagm 25 roguHn
e Mawwmnu 3,3 roanHn
e AsTOMOOMMIMN 4 roguHu

e CTonaHcKu MHBEHTAP 6,67 rognHm
e KomntoTpu 2 roAuHmn

o [lpyrm 6,67 roguHn

136paHusT npar Ha CbLLECTBEHOCT 32 UMOTM, MaLLUHK, CbOpPBXEHNS M 0bopyaBaHe Ha [lpyxecTBOTO e
B pa3mep Ha 700.00 ne.

PbKOBOACTBOTO Mpepasrnexaa MONesHWs XMBOT Ha amMOpTU3MPYeMWUTE akTWBM B Kpasi Ha BCEKM
oTtyeTeH nepuog. Kem 31 gexkemspu 2013 r. pbKOBOACTBOTO ONPeSEns NOME3HNS XUBOT Ha aKTUBUTE,
KOWTO NpeAcTaBnsiBa OYaKBAHMAT CPOK Ha MON3BaHe Ha akTusuTe OT [lpyxecTBoTO. banaHcosute
CTOMHOCTW Ha aKTUBWTE Ca aHanu3aunpaHu B NOSICHEHNE 5. [JeNCTBUTENHUST NONE3EH XKMBOT MOXe Aa ce
pasnnyaBa OT HanpaBeHaTa OLUEHKa Mopaay TEXHMYEecKo ¥ MOpanHo u3xabsBaHe, MpeauMHO Ha
COPTYEPHM NPOAYKTM N KOMMIOTBPHO 060pYyABaHE.

4.7 TecrtoBe 3a 00e3LeHKa Ha HEMaTepuanH1Te akTMBM U UMOTU, MaLUWHM,
CBHOpbXEHUA n 0bopyaBaHe

Mpu wn3umcnsBaHe Ha obesueHkata [pyxecTBOTO AeduHMpa Hal-Mankata pasrpaHuduma rpyna
aKkTVBW, 3a KOMTO MoraT ga Obaar onpedeneHn CamoCTOATENHW NapUYHM MOTOUM — edauHuLa,
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reHepuvpaLLa napu4Hn noToum. B pesyntat Ha ToBa HAKOW OT aKTMBMTE NOANEXAT Ha TECT 3a 0be3LieHka
Ha WHAMBMAYyanHa 6a3a, a apyru Ha 6asa eauHMLa, reHepupalla napuyHK NoTOLM.

BCWUKM akTVBK 1 eauHMLM, FeHepypaLLy NapuyHn NoToLu, ce TecTBaT 3a 06e3lieHka, Korato cbouTis
WM npomsHa B 0OCTOSTENCTBA MHAMKMPAT, Ye TsxHaTa OanaHcoBa CTOMHOCT MoXe Aa He Obae
Bb3CTaHOBEHa.

KoraTo Bb3cTaHOBMMaTa CTOMHOCT Ha [afleH akTUB WK €AMHULA, TeHepupaLya napuyHn NoTouu, e no-
HUCKa OT CbOTBETHaTa HanaHcoBa CTOMHOCT, NocreaHaTta crneaea da 6bae HamaneHa 4o pasMepa Ha
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTMBa. ToBa HamaneHue npefctaBnsea 3aryba ot obesueHka. 3a ga
onpefenu Bb3CTaHOBMMATa CTOMHOCT, PBKOBOACTBOTO Ha [pyXecTBOTO M3uuCnsBa OvakBaHUTe
ObaeLyn NapuyHM NOTOLYM 3a BCSKA eAuHULa, reHepupalla napuyHu noToum, 1 onpeaens noaxoasaLms
LMCKOHTOB (DAKTOP C Lien KankynmpaHe Ha HacTosilata CTOMHOCT Ha Te3u napuyHu notouu. [laHHuTe,
W3non3BaHu MNpu TecTBaHETO 3a obesleHka, ca NPSKO CBbp3aHW C nocreaHns ogobpeH NporHo3eH
OtomkeT Ha [IpyXeCTBOTO, KOpUrMpaH npu HeobXoammocT, 3a Aa O6bae M3KMIYEHO BAMSHMETO Ha
Obaewn peopraHusauMM M 3HauuTENHU nogobpeHus Ha akTuBuTe. [WUCKOHTOBMTE (haKTopu Cce
OnpeaensT no OTAENHO 3a BCAKA efHa eanHuLa, reHepupalla napuyHin noTouu, 1 0TpasaBaT PUCKOBKS
npocoun, oLeHeH OT PbKOBOACTBOTO Ha [lpy»eCTBOTO.

3arybute o1 06e3lieHka Ha eayHuLA, reHepupaLLa NapuyHK NOTOLM, Ce PasnpeaenaT B HaManeHue Ha
GanaHcoBaTa Cyma Ha aKTMBMTE OT Ta3W eAMHMLA MPOMOpLMOHANHO Ha GanaHcoBaTa UM CTOMHOCT.
PbKOBOACTBOTO Ha [lpyecTBOTO NpeLieHsiBa NocreaBallo Aanu CblLecTBYBaT MHAMKALMM 3a TOBa, Ye
3ary6ata OT obesleHKa, Npu3HaTa B MPEAXOAHN FOAMHW, MOXE Beye [a He CblUeCTByBa Wi [a e
HamaneHa. MpuaHata B MMHan nepuon obesleHka ce Bb3CTaHOBSBA, akO0 Bb3CTaHOBMMATa CTOMHOCT
Ha eAMHMLATa, reHepupalLa napuyH1 NOTOUM, HaJBULLIABa HelHaTa GanaHcoBa CTONHOCT.

4.8 ®uHaHCOBM aKTUBM

OUHAHCOBMTE aKTWBY, BKIKOYBAT CieAHUTE KaTeropun (PMHAHCOBM MHCTPYMEHTU:
e KPEAUTH U B3EMaHUS;
e  VHBECTULMM B AbLLEPHN APYXECTBa

drHaHCOBUTE aKTUBM Ce pasnpenenar KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT LenTa, C KOATO Ca
I'IpI/IJJ,06I/1TM. KaTeropMﬂTa Ha fafeH (bI/IHaHCOB WHCTPYMEHT onpeaena Metoaa My Ha OuleHsABaHE U
Janun npuxoaute U pas3xogute ce oTpasdBaTt B Otyeta 3a goxoaute Wnu OVPEKTHO B cobcTBeHms
Kanutan Ha ﬂ,py)KeCTBOTO.

[Mpu MbpBOHaYarnHo npusHaBaHe Ha (pUHAHCOB akTUB [IpyXecTBOTO 0 OLeHsiBa N0 Chpaseanvea
CTOMHOCT. Pa3xoaute no cgenkata, KouMTo morat Aa 6bgaT OTHECEHU OUPEKTHO KbM npuaobuBaHeTo
WK M3gaBaHeTo Ha (PMHAHCOBUS aKTUB, Ce OTHACAT KbM CTOMHOCTTA Ha (PMHAHCOBWS aKTUB UMW NacuB,
C U3KIIOYEHWe Ha (MHAHCOBWTE aKTWUBM UMK NacuBW, OTYMTAHM MO CNpaBeauBa CTOMHOCT B nevanbara
unu 3arybara.

OTnucBaHeTo Ha (*)VIHaHCOB aKTuB Ce W3BbpLUBa, KOrato ﬂ,py)KeCTBOTO 3ary6|/1 KOHTPOJT BBPXY
[OroBOpPHMUTE NpaBa, KOUTO CbCTaBnABaT CpI/IHaHCOBVIFI aKTUB — T.€. KOrato Ca W3TEeKNiM npaBata 3a
nonyyaBaHe Ha napw4HKM NOTOUM, UNK € NPEexXBbprieHa 3Ha4YMMaTta 4act OT PUCKOBETE U U3roaute ot
cobcTBeHocTTa. TectoBe 3a O6€3Ll,eHKa Ceé M3BbpLIBAT KbM BCAKa Aata Ha U3roTBAHE Ha BanaHca, 3a

15
[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.



MAPUYHA KEVIM MEHUIXMBHT EOOL
®uHaHco8 omyem
30 KOHM 2014 2.

[a Ce onpedenu fanu ca Hanuue OBGEKTMBHM AokasaTencTBa 3a HanuuMeto Ha obesleHka Ha
KOHKPETHM (PMHAHCOBW aKTUBM UK TpyNi (OMHAHCOBM aKTUBY.

NnxBeHnTe nnawaHus 1 ApYrM MapuyHW MOTOLW, CBbP3aHM C MPUTEXABAHETO Ha (HMHAHCOBM
WHCTPYMEHTU, ce oTpasseaTt B OTyeTa 3a 10X0ANUTE NP NONy4aBaHETO UM, HE3aBUCKUMO OT TOBA Kak ce
oLieHsiBa BanaHcoBaTa CTOMHOCT Ha (HMHAHCOBWS aKTUB, 3a KOWTO Ce OTHACAT.

Kpeautute u B3eMaHusiTa ca HeAepvBATMBHW (DUHAHCOBM MHCTPYMEHTW C (OMKCMpaHW MnallaHus,
KOWTO He Ce TbpryaT Ha akTWBeH nasap. Kpeautute u B3eMmaHWsiTa nocnegpallo Ce OLEHsBaT Mo
amopTu3npaHa CTOMHOCT KaTo Ce U3Non3Ba MeTOAbT Ha €CHEKTUBHUS NIMXBEH NMPOLIEHT.

3HauMMK B3eMaHusa ce TecTBaT 3a obesleHka MO OTAENHO, KoraTo ca MPOCPOYEHM KbM JaTaTta Ha
BanaHca unu korato CblUeCTByBaT OOEKTMBHM [OKA3aTENCTBA, Y€ KOHTPAreHTbT HMa Aa M3MbIHM
3aabImKeHusaTa cu. Beuukn apyru B3emaHus ce Tecteart 3a obesLeHka no rpynum, KoUTo ce onpeaensT B
3aBUCUMOCT OT WHAYCTPUSTA M PervoHa Ha KOHTpareHTa, Kakto M OT ApyrM KPeaUTHU pUCKOoBe, ako
CblLUECTBYBaT TakuBa. B TO3M cnyvail npoueHTLT Ha obesueHkaTa ce onpegenst Ha 6asata Ha
NCTOPUYECKM JaHHM OTHOCHO HEernoraceHn 3agbiKeHWst Ha KOHTPAreHTU 3a Bcska WAeHTU(MLMpaHa
rpyna.

iHBECTMUMMTE B ObLIEPHUTE APYXECTBA Ce oTuMTaT no cebectonHocT. OTumnTaT Ce KaTo AbpXKaHu C
uen npogaxba duHaHcoBn aktueM, cbrmacHo MCC 39 ®uHaHCOBM WHCTPYMEHTW: Mpu3HaBaHe W
OLEHsIBaHe.

4.9 MartepuanHu 3anacu

MaTepuanHute 3amacu BKMOYBaT MaTepuanM W rotoBa npoaykuus. B cebecToitHocTTa Ha
MaTepuanHuTe 3anacu ce BKMKYBAT pa3xoauTe Mo 3aKynyBaHETO M APYri MPeKu pasxoau, CBbp3aHu ¢
[locTaBkata UM. GMHAHCOBUTE pa3xoam He Ce BKIKYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. Kom
Kpasi Ha BCEKM OTYETEH NepUoa MaTepuanHiuTe 3anacu ce OLEeHsIBaT No no-HuckaTa o1 cebecToiHocTTa
UM W TIXHaTa HETHa peannayema CToiHocT. CymaTa Ha Besika 0be3lieHka Ha MaTepuanHuTe 3anacu Ao
HETHaTa UM peanuayema CTONHOCT Ce Npu3HaBa kaTo Pasxof 3a nepuofa Ha obesLieHkaTa.

HeTHaTa peanuayema CTOMHOCT NPeACTaBIisiBa O4akBaHaTa NPoAaXHa LieHa Ha MaTepuanHuTe 3anacu,
HamaneHa C OYakBaHUTE pasxoau no npopaxbarta. B cnyvyai ye matepuanHuTe 3anacv ca bunu Beve
0be3LeHeHN [0 HETHaTa UM peanu3yema CTOWHOCT M B NOCrnefBall OTYETEH Mepuod Ce Okaxe, ye
ycnoBusTa AoBenu A0 obesleHkaTa He ca Bedye Hamuue, TO Ce Bb3fpueMa HoBaTa WM HeTHa
peann3yema cToiHocT. Cymata Ha Bb3CTaHOBSBAaHETO Moxe fda Obae camo [0 pasmepa Ha
GanaHcoBata CTOMHOCT Ha MaTepuanHute 3amacu npegn obesueHkata. Cymata Ha o6paTHO
Bb3CTaHOBSIBAaHE HA CTOMHOCTTA Ha MaTepuanHuTE 3anacyu ce OTYMTa KaTo HamareHue Ha pasxoauTe
3a MaTepuanu 3a neproaa, B KONTO Bb3HUKBA Bb3CTAHOBABAHETO.

[pyxecTBOTO ONpeaens pasxoauTe 3a MaTepuariHu 3anacu, Kato M3nonssa MeToga cpeaHo
npeTerneHa CTOMHOCT.

Mpn npopaxba Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce Nnpu3HaBa KaTo pasxof B
rnepuoaa, B KOWTO € NPU3HAT CbOTBETHUST NPUXOL.
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410 [aHbum BLPXY AoxoAa

®nHaHCOBMAT pe3ynTaT Ha [lpyXeCTBOTO NOANexXM Ha obnaraHe ¢ KopnopaTUBEH AaHbK, Cbri. un. 92
oT 3aKoHa 3a KopnopaTMBHOTO NOLOXOAHO obnaraHe.

411 Tapu 1 napMyHM eKBMBaNEeHTU

[pyxecTBOTO OTYMTa KaTO Mapu M NapU4HW EKBUBANEHTU HanuyHWTe napu B Opoi M napuyHuTE
cpeacTBa no 6aHKoBM CMETKM.

412 CobcTBeH KanuTan v nnawaH1sa Ha AUBUAEHTU

OCHOBHUSIT kanuTan Ha [1py»eCTBOTO e 13LSN0 BHECEH.

HepasnpeﬂeneHaTa neyajgda BKIIOYBA TCKYIIUs (bHHaHCOB pe3yirar, moCo4YcH B Ortuyera 3a
AO0XOAUTEC, KAKTO U HATPYIIAHUTC rnevanou u HCIIOKPUTHU 321Fy6I/I OT MUHAJIM TOAWHH.

413 TleHCMOHHM 1 ApyrY 3aAbIKEHUA KbM NepcoHana

KpaTkocpouHuUTe 3aabimKeHNst KbM NepcoHara BKYBAT HaLHWLM, 3anaTh U CoLMasiHu OCUrypoBKU.

,upy)KeCTBOTO HE € pa3p360TBano W HE npunara nnaHoBe 3a Bb3HArpaxneHua Ha Cryxutenute cnen
HanyckaHe 1unu gpyrn obJrocpoyHn Bb3HarpaxgeHna 1 nnaHoBe 3a Bb3HArpaxneHua crep HanyckaHe
nnn nog (bopmaTa Ha KOMMeHcauuu ¢ akunun, nnu ¢ aanoee ot cobcTBEHWS KanuTan.

414 ®uHaHCcOBM nacueu

®uHaHCoBNTE NacyBW BKMOYBAT GAHKOBM 3aeMU, THPTOBCKM U APYrA 3aObIDKEHNS U 3aABIDKEHUS MO
(DUHAHCOB NIN3MHT.

OUHAHCOBUTE NacuBW Ce MPU3HaBAT TOraBa, koraTo CbLLECTBYBA [OFOBOPHO 3aAbIIKeHWe 3a nnallaHe
Ha NapuyHn CymMn UK Apyr UHAHCOB aKTWB Ha ApYro npefnpusTue. Beudkn pas3xoan, cBbp3aHn €
NMXBM, CE MPU3HABAT kaTo (huHaHCcoBM pasxoan B OTyeTa 3a AOXOaANTE.

BaHkoBuTe 3aemu ca oTpaseHu B 6anaHca Ha [JpyxecTBOTO, HETHO OT pasxoauTe Mo NonyvyaBaHETo Ha
kpeauta. OUHAHCOBM pasxoaW KaTo MpemMusi, nnaTkma Npu ypexmgaHe Ha gbara unu obpaTtHOTO My
N3KynyBaHe, W MpeKu pas3xoau no cpenkara ce otHacaT B OTyeTa 3a 4OXOOMTE HA MPUHUMMA Ha
HAYMCNEHNeTo, Npu M3NON3BaHe Ha METOAA Ha eqeKTUBHUS NIMXBEH MPOLEHT U ce npubaBsaT KbM
NpeHoCcHaTa CTOMHOCT Ha (PUHAHCOBMS MacuB [0 CTEMEHTa, B KOSATO Te He Ce ypexaaT KbM Kpas Ha
nepuoga, B KOWTO Ca Bb3HWUKHANM.

T'prOBCKI/ITe 3abJIKEHNA Ce NpuU3HaBaT MbpBOHAYaJIHO MO HOMWHAaIHA CTOWHOCT U BrOCNEACTBMUE Ce
OLeHABaT No aMopTu3npyema CTOWMHOCT, HamaneHa ¢ nnawjaHna no ypexgaHe Ha 3aAb/mKEHUETO.
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415 [poBun3nK, yCNOBHM aKTUBU U YCIIOBHW NaCHBM

MpoBn3MNTe Ce MpU3HABAT, KOraTo MMa BEPOSITHOCT CerallHW 3afbIDKEHWs B pesynTaT OT MWHamm
CbOUTUS [a AoBedaT 40 M3XOAsLL MOTOK HA pecypceu oT [pykecTBoTo M Moxe fJa Gbae HanpaBeHa
HafleXaHa OLEeHKa Ha CymaTa Ha 3afb/KEeHNeTO. Bb3MOXHO € CPOYHOCTTa UMK CyMaTa Ha U3X0asLLMS
napuyeH MoToK Aa He ca curypHu. CeralwHo 3agbiikeHne ce nopaxaa OT HanMYMeTo Ha MpaBHO WK
KOHCTPYKTMBHO 3afb/KEHWE BCreACTBME HA MUHanM cbbuTtus. MpoBu3MUTE 3a NPECTPYKTypUpaHe ce
Mpu3HaBaT caMo aKko e paspaboTeH 1 NpunoxeH noapobeH hopmaneH nnaH 3a NPecTpykTypupaHe unm
PBHKOBOACTBOTO € 0OSIBUMO OCHOBHUTE MOMEHTW Ha MnaHa 3a NMpecTpykTypupaHe Mpef 3acerHaTtute
nvua. Mposu3nm 3a GbaeLLy 3aryou OT AeHOCTTa He ce NPU3HaBaT.

CymaTa, KOSITO Ce MpW3HaBa KaTo MpOBM3WS, Ce M3uMcrsBa Ha 6asa Haii-HagexaHaTa OLUeHKa Ha
pa3xoauTe, HeobXoaMMM 3a ypexaaHe Ha CeralHo 3abikeHne KbM Kpasi Ha OTYEeTHUS Nepuog, KaTo
CbLLO Taka Ce B3eMaT B NMPeBuL PUCKOBETE U HECUTYPHOCTTA, BKIIOYUTENHO CBHP3aHN CbC CErallHOTO
3agbikeHve. MpoBuU3nMTE ce AMCKOHTMPAT, KoraTo edekTbT OT BPEMEBUTE Pasnuki B CTOMHOCTTA Ha
MapuTe € 3HaYUTENEH.

O6e3LyeTeHns 0T TPETW NULA BbB BPb3ka C AaleHO 3adbiikeHre Ha [ipyecTBOTO Ce Npu3HaBaT KaTo
oTaeneH aktue. To3u akTue, 06aye, He MOXe Ja HafBULIABA CTOMHOCTTA HA CbOTBETHATA NPOBM3NSL.

MpoBu3nmMTE Ce Npepasrnexaar KbM BCsika GanaHcoBa JaTa M CTOMHOCTTa UM Ce Kopurupa, Taka ye fa
0Tpa3n Hait-nobpaTta npubnnauTenHa oLeHka kbM JataTa Ha GanaHca. B cnyyauTte, B KOMTO ce cunTa,
Ye € Marko BEpOSITHO [a Bb3HWKHE M3XOAsLY MOTOK PECYPCH B Pe3ynTaT Ha TEKYLLO 3adbITKEHME,
TakoBa 3afb/KEHWE HE Ce MpW3HaBa. [IpyXecTBOTO He Mpu3HaBa YCMOBHM aKTWBM, Tbil KaTo
MpKU3HaBaHETO M MOXE Aa UMa 3a pe3ynTaT NpKU3HaBaHeTo Ha JOXOA, KOUTO MOXe HuKora Aa He 6bae
peanuaupan.

416 3HauMMM npeuUeHKn Ha PbLKOBOACTBOTO MpPWM MpuUnaraHe Ha CYeTOBOAHATa
nonuTuka

3HauMmMuTe npeueHkM Ha PbKOBOACTBOTO MpW MpUNaraHeTo Ha CYETOBOAHWTE MOMMUTUKA Ha
[pyXecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNMSIHUE BBbPXY (DMHAHCOBUTE OTYETU, Ca ONUCaHU MO-
pony. OCHOBHUTE M3TOYHMLM HA HECUIYPHOCT MPW U3NON3BAHETO Ha NPUONU3UTENTHUTE CYETOBOAHM
OLIEHKM Ca OnucaHu B NosicHeHve 4.17.

417 HecurypHOCT Ha CY4€TOBOAHNTE NPUOAN3NTENHU OLIEHKU

|_|pI/1 M3roTBAHETO Ha (*)VIHaHCOBI/IFI OTHET PBbKOBOACTBOTO NpaBu pednla npennonoXxeHusd, OLUEHKN U
JonyckaHuA OTHOCHO NPU3HaBaHETO M OLIEHABAHETO Ha akKTUBW, NacuBU, NPUXOAN N pa3xodn.

[lefcTBUTENHUTE Pe3yNnTaTi MoraT Aa Ce pasnuyasart OT NPenoNoXeHUATa, OLEHKIUTE U AonycKaHusaTa
Ha PbKOBOACTBOTO M B PEOKM CNyyYaun CHOTBETCTBAT HAMbIIHO HA MPEeBapUTENHO OLEHEeHUTe
pesynTatu.

WNHdopMaLmMs OTHOCHO CbLUECTBEHWUTE NMPEANONOXKEHUS, OLEHKN W AOMYCKaHMS, KOUTO OKasBaT Hail-
3HAYNTENHO BIUSIHUE BbPXY MPU3HABAHETO M OLEHSIBAHETO Ha aKTWUBM, NACKBU, MPUXOAM U Pa3XOaM €
npeacTaBeHa no-aorny.
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4.18.1. Ob6e3ueHKa

3a 3aryba o1 obesLieHka ce npu3HaBa cymaTa, C KosTo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Wi
€OMHMLa, reHepupalla napuyHu NoTOUM, NPeBuLLIaBa Bb3CTaHOBMMATA M CTOMHOCT. 3a Aa onpegenu
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [1py»KeCTBOTO U34MCNSiBA O4aKBaHUTE GbaELLM NapUyHK
noToLY 3a BCsIKa €AMHMLA, reHepupalLa Napu4Hi NOTOLUM, 1 onpeaens NOAXOASWMUS ANCKOHTOB (hakTop
C Len KankynupaHe Ha HacTosilata CTOMHOCT Ha Tean napuyHu notouu. [pu usuncnssaHe Ha
OvYaKBaHWTe ObOELM Mapu4HX MOTOLM PBHKOBOACTBOTO MPaBM NPEAnonoXeHUs OTHOCHO ObaewuTe
OpyTHu neyanbu. Te3n npegnonoxeHus ca CBbp3aHM C Obaewm cvbbutus u obcrosTencraa.
[eicTBUTENHUTE PE3YNTaTX MOraT Aa Ce pasnuyaBaT W Aa HamnoXaT 3HaYUTENHN KOPEKLWN B aKTUBUTE
Ha [lpy»ecTBOTO Npe3 creapallaTta 0TYETHA roamnHa.

B noBeyeto crnyyan onpeaensHeTO Ha MPUNOXMMWS OWCKOHTOB (hakTop BKMOYBA W3BbpLUBAHE Ha
MOLAXOAALLM KOPEKLMM Ha Na3apHUs PUCK M Ha PUCKOBW (DaKTOPW, KOUTO Ca creLudUYHI 3a OTaAemnHUTe
aKTUBM.

4.18.2. OtcpoyeHUTe faHbUM BbpXy nevanbata ca onpefenieHn, kato ce npuniara METOAbT Ha
3agbikeHudTa, Ha 6asa Ha BpeMEHHUTE pasnvKW NPOM3NM3alLM Mexay LaHbYyHWUTE OCHOBM Ha
aKkTUBMTE W NacuBuUTE M TEXHUTE 6anaHCoOBM CTOMHOCTU BbB (OMHAHCOBWS OTYeT. OTCPOYEHN AaHBLM
obaye He Ce npu3HaBaT akoO MPOM3NM3AT OT MbPBOHAYANHOTO MPU3HABAHE Ha aKTWB WIW Nacus B
CAenKka pasnnyHa oT 6usHec KOMBUMHALMS 1 KOSTO Ha AaTtaTta Ha chenkata He Cce 0TpassiBa HUTO Ha
CYeTOBOAHATA, HUTO Ha obnaraemata nevanba unu 3aryba. OTCPOYEHNUTE AaHDBLYW Ce ONPEAensT Ypes
npunaraHeTo Ha Te3n AaHbYHW CTaBKW W HOpMaTWBHa ypeaba, KOWTO ca B CWna WK MO CbLEeCTBO
BbBEJEHM B Cina KbM fatata Ha GanaHca u ce ovaka Aa Obaar NpunoxeHu, KOrato OTCpPOYEHUTE
AaHBYHM aKTUBW N OTCPOYEHNUTE AaHBYHM NAcUBY Ce NposiBAT ¢ obpaTtHa cuna.

OTCpoYeHU [aHbYHM aKTWMBM Ce NpWU3HaBaT A0 pas3Mepa, A0 KOWUTO e BEpPOSTHO fa Ca Ha nuue
obnaraemn nevantu B Bbaelle, KOUTO Aa MO3BONABAT JAaHBbYHUTE BPEMEHHUTE pasnuku ga Obaat
WN3MON3BaHM.

CbrnacHo [eicTBalLLOTO 3aKOHOAATENCTBO nevanbute ce obnaraT ¢ KOpPNOpaTUBEH AaHbK B pasMep

10%. 3a n3uncnseaHe pasmepa Ha OTCPOYEHNUTE AaHbLW € non3eaHa craeka 10% , KOATO Ce ovakBa Aa
€ BanuaHa npu 06paTHOTO NPOSIBIIEHME.
3a u3uncnsBaHe Ha paamepa Ha OTCpPOYEeHUTE JaHbly e npunoxeHa craska 10% nopaay nunca Ha

HaZeXxaHa MH(opMaLWMs 3a NPELCTOSLM MPOMEHM HA JAHBYHUTE CTaBKM 33 KOPNOPATUBHWS AAHDBK.
5 WmoTun, MawuHK, cbopbkeHus U o6opyaBaHe (MaTepuanHu akTUBK)

BanaHcoBaTa CTOWHOCT Ha WUMOTWTE, MalUWHUTE, CLOPbXEHWUATa M 0bopyaBaHeTo, MoXe fAa Obae
NpeAcTaBeHa KakTo crefBa:

CrtonaHcku Crpagm MawwuHm un TpaHcnoptHu  O6wwo

MHBEHTap K - obopyaBaHe cpeacTea

APYrn  WHBECT.

Nmotun
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

OTyeTHa cTOMHOCT
Canpo kbm 1 sHyapu 2014 . 264 570 340 546 1720
Hosonpnaobutun akTneu 2 2
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OTnucaHu akTvem

Canpo kbm 30 toHmn 2014 r. 264 570 342 546 1722
AmopTtusaums

Canpgo kbm 1 sHyapu 2014 . 203 93 333 373 1002
OTnucanm akTueK

AmopTu3auus 16 12 4] 19 92
Canpo kbm 30 toHn 2014 T 219 105 338 392 1054
[MpeoLeHka Ha maTepuanHuTe

aKTuBK

BanaHcoBa CTOMHOCT KbM

30 toHu 2014 . 45 465 4 154 668

[pyXecTBOTO NpUTEXaBa HeaBMXUMO UMYLLECTBO-2 Bp. crpaau. Te ca npngobutn ypes Mokynko-

npogaxba ot EgHonnyHns cobeTBEeHWK Ha kanuTana. B crpagute ce nomelyaBaT TbproBCku 06ekTH —

CHek 6ap “AHTMKa” 1 Muuapus “AHTnka” n ,bupapus”.

MpenocraBeHn obe3neyeHns BbLPXY nputexasBaHu ot ,MapuHa kenn MeHnmkmbHT’EOO[
aKTUBM NO KpeauTH NpefoCcTaBeHN Ha ApYXKeCTBOTO.

lMpepocTaBeHn 06e3neyeHns BbpXy nputexasanu ot ,MapuHa kenn MeHupxmbHT’EOO] aktvem no

KpeauTH, NPeaoCTaBEHN Ha [PYKECTBOTO:

1. Kbm ,,YHUKPEOUT BYNBAHK” AQl

1.1. JoroBop 3a 6aHKOB kpeauT 3a WHBECTULMOHHU cpefcTBa Ne21, ckrioyeH Ha 24.03.2009 r. 3a
oTnyckaHe Ha 6aHkoB kpegut B pasmep Ha 100 000 (cTo xwunsgu) nesa, 3a (PMHAHCUMpaHe
onepaTuBHata fenHoct Ha [dpyxectsoto.Ha 23.05.2012 r. [pyxecTBOTO CKMtouBa HOB AHEKC KbM

[loroBopa 3a 6aHKOB KpeauT CbC CPOK Ha noracsiBaHe AR PN K]S

YupensBaHe Ha 3anor BbpXy BCWYKM HACTOAWM M ObAely B3eMaHus Ha KpeguTouckatens w
TPETUTE NUUA B HaUMOHamHa 1 uyxga BanyTa, Ha kouto ca Tutynspu B YKB no 3®0 B pasmep Ha

120 000 ns.

YupepeHa MbpBa No pea Mopcka unoTeka Ha CrnegHUTe MOTOPHM noaku cobeTBeHoCT Ha ,MapuHa
Keinn MennmpxmbHT” EOOL ¢ obwa nasapHa croiHoct — 237 000 nB. CbrnacHo ekcrepTHa OueHka u

AOKYMEHT 3a cobcTBEHOCT — [Mo3BonuTeNnHM 3a nnasaHe u daktypa EUE/08/000016.

e [loroop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta Hc-858 “MapuHa kein” ¢

No3BONUTENHO 3a nnasaHe 21-3689-08.

e [loroBop 3a unoteka Ne  493/2009 . Ha MoTopHa sixta Hc-859 “MapwuHa kenn” ¢

no3BONUTENHO 3a nnasaHe 21-3690-08.

e [lorosop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta He-860 “MapuHa kenn” ¢

NO3BOSNUTENHO 3a NnasaHe 21-3725-08.

e [lorosop 3a unoteka Ne  493/2009 r. Ha MoTopHa sixta Hc-861 “MapwuHa kenn” ¢

NO3BONUTENHO 3a nnasaHe 21-3726-08.

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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[pyxecTBOTO € conuaapeH ATbxHKK no [lorosop 3a kpeauteH nummut Ne0010-0940-00000000254,
cknodeH mexay “‘Untepkanutan MponbpTn OusenonmbHT” ADCUL, v “banka Mupeoc bunrapua” ALl , B
pa3mep Ha 2 562 682,48 espo.

6 HematepuanHu gBLArOTpanHU aKTUBU

HematepuanHute akTueu Ha [lpy»ecTBOTO BKMOYBAT Npuaobutn codptyepHu nuueHan. banaHcosata
MM CTOMHOCT 3a TEKYLLMS OTYETEH NEpUog MoxXe Aa Obae NpeAcTaBeHa No CNeaHNs HaumnH:

HematepuanHu aktmeu NMuuens O6wo
‘000 nB. ‘000 nB.

OTyeTHa CTOMHOCT

Canpgo kbm 1 sHyapu 2014 . 51 51
Hosonpnaobutu aktnem 2 2
OTnucanm akTueK

Canpgo kbm 30 toHn 2014 T. 53 53
AmopTu3aumsa n obe3ueHka

Canpgo kbm 1 sHyapu 2014 . 47 47
OTnucanm akTueK

AmopTunsauus 3 3
Canpgo kbm 30 KOHW 2014 T. 50 50
BanaHcoBa CTOMHOCT KbM

30 toHmn 2014 r. 3 3

7 ®UHAHCOBU aKTUBM - UHBECTULIMK B AblUepHU apyxecTea

[lpyeCTBOTO MMa CNEAHNTE MHBECTULN B AbLUEPHN LPYXKeCTBa:

WUme Ha AbluepHOTO ApyKecTBO 30.06.2014 %  31.12.2013 %
yvactue yyactue

‘000 nB. ‘000 nB.
MapuHa Keitn Typc EOO[ 10 100 10 100
O6uwo 10 100 10 100

Pewenveto Ha CL Ha WHtepkanutan [pormbptit OueenonmbHT ALCWUL, B KayectBOoTO My Ha
EnHonunueH cobetBeHuk Ha kanutana Ha “MapuHa Kenn Typc” EOOL, 3a npoaax6a Ha BCUYKM OSroBe
oT kanutana Ha “MapwuHa Kein Typc” EOO[ Ha “MapuHa Keiin MenumxkmbHT” EOO[l e B3eTO Ha
28.10.2009 r., a pewenneto Ha C[] Ha UKL, B Ka4yecTBOTO My Ha EAHONMYEH COBCTBEHMK Ha kanuTana
Ha “MapwuHa Keiin MeHnmxkmbHT” EOO/, 3a nokynkata Ha BCuyku asnose e ¢ aata 29.10.2009 r.

[loroBopbT 3a NPexBbPISHE Ha ApYXeCcTBEHUTE Asnose e nognuca Ha 02.11.2009 r. n npomsHaTa Ha
EgHonnunma cobBCTBEHMK Ha KanuTana € oTpasdeHa B TbproBckus peructbp Ha 04.11.2009 r. ¢
BrmcaaHe Ne 20091104123740.
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8 Martepuanu

30.06.2014 31.12.2013

‘000 nB.. ‘000 nB..

['OpMBO-CMa304HH 8 7
OcHoBHU MaTepuany 645 633
Matepwnanu CHek H6ap 19 20
Martepwanu lNuuapus 21 16
MaTtepuanu bupapus - -
OBLLO: 693 676

OcHoBHUTE MaTepuani popMUpaT ChAbPKAHMETO Ha NMPOAYKTA Ha TPyda UMK UrpasitT OCHOBHA POrNs B
eKcnnoaTauMoHHaTa AeiiHoCcT. ToBa Ca MaTepuani ¢ HUCHK CPOK Ha M3norasaHe, KOMTO ce BnaraT
[VPEKTHO B CTOMHOCTTA Ha TypucTMdeckaTa ycnyra. Toea ca cnanHo 6enbo, en.ypeau, crbBaemm
BPEMEHHW nerna, nepaeTa W 3aBecu 3a OBCNyXBaHWUTE anapTaMeHTW, PE3epBHU YacTW ,MeTarHu
KOHTEHepy 3a OTMaAbLM, XUIMEHHWN MaTepuany 1 ap.

9 Croku
30.06.2014 31.12.2013
‘000 nB. ‘000 ns.
Ctokun Ha cknag-063aBexaaHe 227 227
00w cknaa-cTokK 71 68
[1roA 1 3eneHyyk
Cynepmapket 20 6
BoynuHr 6ap
OBLLO: 318 301

[pyxeCTBOTO Noaabpa BUCOKO HMBO Ha CTOKM Ha Cknad. ToBa e npeanMHO 3akyneHo ob3aBexajaHe —
mebenn, en.ypeau, caHutapeH asHc. CblyuTe CTOKM Ce peanuaupat ype3 aupekTHa npogaxba Ha
KnueHTuTe Ha apyxecTtBoto. Ctokute B CynepmapkeT u 60ynuHr 6ap ca npeaMMHO XpaHWUTENHM U ce
npoaasat 6e3 ga 6bae n3BbPLLBaHA kakBaTo U Aa buna obpaboTka.

Mpu M3NMCBAHETO Ha CTOKWUTE Ce npunara CpeaHONPeTerneHust MeTod - MpW Hero ce M34McnsiBa
CPEeAHO MpeTerneHa LeHa Ha CTOKUTE B OTAENHUTE OTYETHM rpynu.

10 Tobproecku B3eMaHus — NpeaocTaBeHn aBaHCU Ha AOCTaBYMLM

30.06.2014  31.12.2013

‘000 nB. ‘000 nB.

BaemaHus oT focTaBuMLM 35 28

B3emaHus oT KnueHTu 1658 1688

OBLLO: 1693 1716
22
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BsemaHusiTa OT goctaBuMLmM ca hopMMpaHu OT aBaHCOBW npeBoau 3a Obaella AoCTaBka Ha CTOKM W
ycnyr . BaemaHusita ca CbC CTEMEH Ha W3UCKYEMOCT B paMKiUTe Ha efHa roauHa. [pyecToTo Hama
OYaKBaHWS [OCTABYMLMTE [a HE WUIMbHST 3afbIKEHUSTA CY CbIMACcHO NPEeLBapUTENTHO CKIIOYEHNTE
[I0TOBOPM.

B3emaHuaTa 0T KnueHTu ca dI)OpMVIpaHI/I OT CKIoYeHU ,D,OFOBOpI/I 3a ynpasneHne n NoAApPbHKKa W
npeacTtaBuTeniCTBO Ha HeOBWKMMW WUMOTU CbC CO6CTBeHVILI'VI N Hen3obimKeHW BHOCKM NO T4AX.
BaemaHusTa ca CbC CTENeH Ha N3NUCKYyEeMOCT B PaMKUTE Ha €jHa roanHa.

Bcuukn Tbproecku M Apyrv B3eMaHus Ha [lpyxeCTBOTO Ca npernefaHu OTHOCHO WHAMKALMW 3a
obesueHka.

BsemaHusATa OT KNWeHTU npencTaBnsBaT HeW3nnaTeHu, ocTaHanu Abmkumu KbM “MapuHa Kenn
MenngmbHT” EOOL Bb3HarpaxaeHus 3a U3BbpPLLEHN YCYTu.

banaHcoBaTa CTOMHOCT Ha TbPrOBCKUTE B3EMaHUs Ce CYMTa 3a pa3ymHa npubnusuTesiHa oueHka Ha
cnpasezsiMBaTa M CTOWHOCT.

Fonsama YacT oT BaemaHusiTa Ha OpYyXeCTBOTO OT KIMEHTU, KOUTO Ca C TEKyLL XapakTep W CPOK Ha
nsuckyemoct B pamkute Ha 180 go 360 gHu. Mma marnka yact oT BsemaHusaTa OT KNMeHTU KOWUTO ca
CpOK m3nckyemoct noseye ot 360 aHW — ToBa ca 60 xun. f1B.

ﬂpy)KeCTBOTO HAMa OYakBaHWA AbIMKMUMUTE OT KIUEHTW CPeacTBa da He Obaar nnaTeHn CbrnacHo
npeasapuTenHo CKNYeHnTe 4OroBOpPH.

Bcuukn TbproBCkM B3eMaHusi ca OOeKT Ha KpeauTeH puck. PbKOBOACTBOTO Ha [lpyKecTBOTO He
naeHTduumpa cneunudunyeH KpeanMTeH pUCK, Tbid KAaTO TbPrOBCKUTE B3EMaHWUsi CE& CbCTOAT OT ronsm
Opoit OTAENHN KIMEHTMW.

B3emaHus oT cBbp3aHmn nuua

B3emaHeTo Ha apyxecTBoTO OT WHTepkanutan nponbpTu ameenonmbHT ALICKL e B pasmep Ha 1 405
xunsgyn neea obuwo. Yact ot Hero, B pasmep Ha 242 xunsgu nesa, e dopmmpaHo no [oroeop 3a
ynpaBneHue Ha HeaBMXUMKU UMOTK, COBCTBEHOCT Ha MHTepkanuTan npombpTh aveenonmbHT ALCKL.
Octatbka oT 1163 xunsagn neea e opmMUpaH OT CKITOYEHMS JOrOBOP 3a NOAAPBLKKA HA MMOTUTE
cobcTBeHocT Ha MHTepkanuTan MponmbpTi AneenonmbHT ADCUL.

BsemaneTo Ha apyxectsoTo oT “Mapuna kein Typc” EOOL e B pasmep Ha 45 xunsgu nesa. To e
(hOpPMUPAHO OT HenrnaTeHu NPeJoCcTaBeHN YCNyru Ha Typoneparop.

11 [aHb4HW B3emMaHus 30.06.2014 31.12.2013

‘000 nB. ‘000 ns.

ABaHcosw BHockn 3KMO 15 15

A0C 3a Bb3cTaHOBABaHE - 7

OBLO: 15 22
23
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12 [lpyrv B3eMaHus

BaemaHus 0T nogoT4YeTHM Jimua

lapaHuun 1 ap.aebutopm
ObLO:

30.06.2014  31.12.2013

‘000 nB. ‘000 nB.
200 151
485 427
685 578

[pyrute B3eMaHus NpefcTaBnsaBat rapaHLUumnTe CBbP3aHu Cbe CKIoYeHn gorosopu ¢ EBH Bbnrapus
3a 10 xun. nB. n MPPB 3a otgaBaHe Ha KOHLEeCWs nnaxHa ueuum B rp. Axenoi 3a 1 xun. ne n apyru

B3eMaHusa 3a 474 xun.ns..

13 MMapuyHu cpeacTBa

[MapuyHnTe CpeacTBa Ha APYKECTBOTO Ce CbXpaHsBaT B HAKonKo baHku — “CUBAHK” ALlL, YHUKPELOUT
BYNBAHK ALl, MMPEOCBAHK Al n OBLUMHCKA BAHKA AL Mopaau cneuyudmkata Ha npogaxoute u
KNWeHTCKaTa CTPYKTypa, No-ronsmara 4acT OT CpeAcTBaTta ca BbB BanyTa (€Bpo).

BaHkoBuTE CMETKW Ha [lpyecTBOTO, C KOUTO TO Onepupa ca:

“Yuukpegut bynbank” ALl | Cocous, nn."Cs.Hegens” Ne7 BGO3UNCR70001502123586 | BGN
“Yuukpeamnt bynbank” ALl | Cocous, nn."Cs.Hegens” Ne7 BGOBUNCR70001502123593 | GBP
“Yuukpeaut bynbank” ALl | Cocous, nn."Cs.Hegens” Ne7 BG62UNCR70001502123591 | EUR
‘CUMBAHK" Al Codmg, yn."CnassHcka” Ne2 BG83BUIB98881095615700 BGN
‘CMBAHK” Al Cocpus, yn."CnassHcka” Ne2 BG65BUIB98881495615700 EUR
‘TIMPEOCBAHK” Al Cocpus, Byn."Butowua” Ne3 BG15PIRB71721602845417 EUR
‘TIMPEOCBAHK” All Cocpus, Byn."Butowua” Ne3 BG15PIRB71721602845382 BGN
,ObLmHcKka B6aHka” ALl Codpms, yn. ,Bpabua” Ne6 BG68SOMB91301052773501 | BGN
,O6LmHCKa b6aHka” Al Cocpus, yn. ,Bpabya” Ne6 BG50SOMB91301452773501 | EUR
JHBecTbaHK” Codus BG81I0RT80481020681600 BGN

ﬂapVI‘-IHVITe cpenctea BKOYBAT CrieAHNTE KOMMOHEHTU:

lMapuyHn cpeacTea B Bpoit 1 B BaHku:

- Obnrapcku nesa
- €Bpo

14 CobcTBeH KanuTan

30.06.2014 31.12.2013

‘000 nB. ‘000 nB.
33 42

25 39

8 3
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14.1 OcHoBeH kanuTan
[pyxectBoto MMa ocHoBeH kanutan 5000 nB., kato 100% oT AsnoBeTe ca cobCTBEHOCT
“‘UHTepkanuTan npormbpTy aveenonmbHT AJCULL.

14.2 Hepasnpeaesena neuarba/3ary6a

Hepasnpenenenara nedasnba e B pasmep Ha 814 x.nB, a HenmokpuTara 3aryda e B pa3mep Ha
933 x.7B.

14.3 Tekywa neyanoa
30.06.2014  31.12.2013
‘000 nB. ‘000 nB..
Tekywa nevan6ara/aryba (7) 242

Ha

B cnepBawara Tabnuua ca nokaszaHu no-ChLeCTBEHUTE Npuxoan(HeTHM)/pa3xoamn(no uk.en-Tu):

Mpuxop 30.06.2014 (%) Pa3xon 30.06.2014 (%)
[Mpoaykums 61 15.10 | En. eHeprus 69 17.04
CTOKM 31 7.67 MaTtepuanu 23 5.68
HoLyBku 7 19.06 | HaemHo 22 0.43

ynpaBneHue
[Nopapbxka 159 39.36 | AmopTumsauum 99 13.58
3abaBneHus 22 5.45 3annatu 73 18.02
CbBMecTHa 1 0.25 OcurypoBkm 13 3.21
JenHoCT

15 HeTekywm nacusu

15.1 3agbmkeHns KbM PMHAHCOBU NpeanpUATUA

30.06.2014  31.12.2013

‘000 nB. ‘000 ns.
BaHkoBM 3aemu 39 46
B T.4. BAroCpoYHM 3abIIKEHMS 39 46

B T.4. KpaTKOCPOUHM (CbC CPOK A0 1 roamHa) 3agbImKeHUs

B cneppalyaTta Tabnuua ca 0TpaseHn OCHOBHUTE [IETaiANM Ha MOMN3BaHUTE OT APYKECTBOTO KPEAUTH:

| Ume Ha KpeauTopa | NuxseH npoueHT | Magex | BanyTa, B KoATO Cé |

[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.
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M3BbpLBaT
nnawaHuaTa

YHuKkpenT bynbaHk 12,25% 25.03.2013 BGN

Ha 24.03.2009 r. e ckmtoyeH [lorosop 3a kpeauT-Tun oBbpapadt mexay ‘MapuHa Kenn MeHupxMbHT”
EOO[ u “Yuukpeaut Bynbaxk “ ALl. Pasnonaraemata cyma e go 100 xun.ns. Jluxeata, B pasmep Ha
12,25% ce AbIKM eXEMECeYHO W Ce M34uCnsBa BbpXy M3ron3saHata cyma. [loracsiBaHeTo Ha
rmaBHuuaTa no kpeguta e ¢ nagex 24.03.2010 r. C AHekc oT 23.05.2012 r. CpoKbT 3a noracsiBaHe Ha
kpeauTa ce yab/mkasa Ha 25.03.2013 r.

15.2 [lpyrv HeTeKywm nacuem

30.06.2014 31.12.2013
‘000 nB. ‘000 nB.

Mpueneyenn cpeactea “Muana”Af 450 450
[leno3upaHu cpeacTea 425 396
Mpueneyenn cpepctea Lin6anab 8 8
Mpueneyenn cpeacTsa Ben npomxekt 70 70
Mpueneyenn cpepctea UHTepkanutan EOO[ 198 221
Mpueneyenn cpepctBa Tutan Bbunrapus 00 496 456
B T.4. ABArOCpPOYHM 38 bIDKEHMS 1647 1601

B T.4. KpaTKOCPOUHM (CbC CPOK A0 1 roanHa) 3aabiKeHUs

MpuBneyennte cpenctea oT “TutaH bbnrapua” ALl ca no cBosiTa CbLHOCT 3aEMHU CPEACTBA, KaTo 3a
OTMYCKaHETO M NoracsBaHeTo UM ca opopmeHn [lorosopn 3a 3aem.

Ha 24.08.2010 r. e ckmtoyeHo TpuctpaHHo Cnopasymenus mexay “Tutad bbnrapus” OO, “Mugus” ALl
n “MapuHa keitn MenngpxmbHT” EOO[. CbrnacHo Hero, TpuTe CTpaHW ce criopa3ymsBaTt Obfra Ha
“Tutan bwunrapus” OO kem “Mugus” All, aa 6bae noet ot “MapuHa kenn MennmxmbHT” EOO[ ao
pasmepa Ha gbnra Ha “MapuHa kenn MeHugxMbHT' EOO[ kbm “Tutan Bwarapus” OOM-500 xun. n..
[pyxectBoTo € noracuno kbM “Mugns” ALl nbpeata BHOCKa B pasmep Ha 50 xun.ne. [lenosutHute
CpeAcTBa NpedcTaBnsBaT MOMyYeHW CpeacTBa MO CKMKOYEH AOrOBOP 3a LeAupaHe Ha 4vact oT
B3eMaHusTa Ha ,MapuHa keiin mennpxMbHT' EOO[ ¢ MHTepkanutan” EOO[] ¢ octatbyHa CTOMHOCT
243 xun. nB. W CKNKOYEH JOroBop 3a Bpokepcku ycnyr ¢ “UHTepkanuTan NpOMbPTU AMBENONMBHT
ALCWL, 3a 136 xun. nesa.

16 3agbiKeHUA KbM AOCTaBYULU U KITMEHTU
3agbKeHusTa Ca Bb3HWKHAMKM BbB BPb3Ka CbC CKIKYEHW [OTOBOPW 3@ W3BLPLUEHW YCNyrnM OT
AocTaBuMuM, KouTo He ca pasnnateHn kbM 30.06.2014 r. 3agbmkeHusiTa ca CbC CTENEH Ha
n3nckyemocT o 1 roguHa.

16.1 Mony4yeHun aBaHCH OT KNMMEHTH

26
[MosicHeHussma om cmp.7 o cmp.32 ca Hepa3denHa Yacm om 200UWHUST (bUHAHCOB8US om4em.



MAPUYHA KEVIM MEHUIXMBHT EOOL
®uHaHco8 omyem
30 KOHM 2014 2.

MMonyyeHnTe aBaHCK OT KnMeHTW 0610 B pasmep Ha 304x.1B.ca hOPMUPaAHN OT KIWEHTM Mo
aBaHCW 3a [OroBop 3a nopapbxka-119 x.B,, aBaHCM 3@ HOLLYBKM 3a 75X.1B M OT [leno3utn 3a
NpeLCcTaBUTENCTBO- 22X.11B, 4eno3nTu-88 x.1..

16.2 3aAbMKEHUA KbM CBbpP3aHu NpeanpuUATHS.

3aabimKeHMs KbM CBbP3aHm nuua 30.06.2014  31.12.2013

‘000 nB.. ‘000 nB..
WHTepkanutan npormbpTit aueenonmbHT ALCUL] 1493 1567
MapuHa Kenn Typc EOO[ 8 8
obLWO: 1501 1575

3agbmkeHuaTa ca gopmupaHn OT caenkum ¢ EgHonmuHms cobeTBeHWK Ha kanutana “MHTepkanutan
npormbpTy aveenonmbHT “ ALCKL. OpyxectBoto abmku 496 xun. nB. -Haem.

OpyxectoTo gbmxu 997 xun. ne. no [oroBop 3a ynpaeneHuWe u nogapbxka Ha TbproBcku 06ekTn B
komnnekc “MapuHa kenn”, 2010, 2011 n 2012 r. “MapuHa keitn MennpxmbHT” EOO[ m3BbpLUBa
yNpaBneHneTo U noafpbxkata Ha TbproBCkn 00eKTH, COBCTBEHOCT Ha “MHTepkanuTan npombpTM
pvsenonmbHT “ ALCKL, v npeBexaa npuxoguTe OT TAX N0 CMeTkaTa Ha COBCTBEHWKA. 3adbIPKEHNETO
kbM ,MapuHa Kenn Typc” e 8 xun.ne.u e B pe3ynTar Ha CKIIlOMeH JOroBOp 3a NOAAPbLXKA Ha nnaxa
npes 2011 r., cBbp3aH C OCUrypsIBAHETO Ha BCUYKM HeoOXoOuMM YCrIOBUS 3a MON3BaHe My OT
KITMEHTUTE Ha BakaHLMOHeH komnnekce ,MapuHa Kenn”.

16.3 3aabKeHUA KbM [OCTaBUYMLM U KITMEHTH

3aabmKeHns1 KbM 40CTaBYULM U KNTUEHTH 30.06.2014 31.12.2013
‘000 nB. ‘000 ns.

290 290

OBLLO: 290 290

3agbmkeHuaTa KbM aocTaBumuy ca B pasmep Ha 290 xun. nB. Te ca opMupaHi OT HennaTeHu
[OCTaBKW HA MaTepuanit u ycryru.
B cnepBawara Tabnuua ca nokasaHu NO-ChbLECTBEHUTE 3aAbIIKEHUS:

3aAbMmKeHns KbM A0CTaBYULM U KNTUEHTH 30.06.2014 31.12.2013

‘000 nB.. ‘000 nB..
BENNHA EKO-AOHKA AHEBA ET 1 1
OMTUMA OOUT ALl 52 59
EBH B/A ENNEKTPOPASMNPEOENEHNE 21 16
BPYC EOO[N 10 27
AN3 EOO[ - -
BEHTEHEPOXXI OO[ 82 81
CbH AYT-b®-XOYM MEANA 00/ 9

17 3aabiKeHUs KbM NepcoHana U OCUrypuUTerHW MHCTUTYLIUM
3agbmKkeHusiTa KbM NepcoHana 3a NeHcuu, 3annati U HeM3non3BaHu OTMyCcKkM, BKIoYeHu B banaHca,
Ce CbCTOSAT OT CEAHNTE CYyMM:
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30.06.2014  31.12.2013

‘000 nB.. ‘000 nB..
3aabmkeHus 3a 3annatu 23 8
3aabmKeHUs 3a OCUrypPOBKY 18 23
3aAbImKEHUs KbM NepcoHasna n OCUrypuTEnHN UHCTUTYLMUK 41 31

Tekywlata 4acT OT 3afbiDKEHUATA KbM MepcoHarna npeacTaBnsBaT 3a4b/KeHWs KbM HaCTOSLLM
cnyxutenn Ha [IpyxecTBoTo, KOUTO cneasa Aa 6bvaat ypeaenu npes 2014 r. CpegHocnnCbYHUS Gpoil
Ha nepcoHana 3a NbpBOTO TpuMeceumne Ha 2014r. e 52 pywn.

18 [aHbu4HM 3aabNKeHuA
3agbikeHuaTa 3a [aHbuu, BkMoYeHU B banaHca, ce copmupat ot gawbum no 3OAPIN, Tekywo
Hauncneny kbm M.12.2013 r.- 41 xun.ne., A1C 3a BHacsHe — 181 xun.nB v TypUCTUYECKM JaHbK-1X.MB.

30.06.2014  31.12.2013

‘000 n.. ‘000 nB.
[aHbYHM 3a0bIDKEHMS 223 245
OBLLO: 223 245

19 BanaHcoBa CTOMHOCT Ha NpoAafeHUTE aKTUBY

B cratuara ,banaHcoBa CTOMHOCT Ha npoaageHuTe aktueu’ [pyxecTBOTO oTuuta banaHcosata
CTOMHOCT Ha NpofaaeHUTE CTOKU.

OpyxecteoTo npunara kputepunte B MCC 18 3a npusHaBaHe Ha npuxof OT npodaxba Ha CTOKW unu
B3eMa Nof BHUMaHME CbOTBETHOTO Yka3aHue B ombiHeHneTo kbM MCC 18.

Mpuxogute oT npogaxba Ha npoaykuns ca opMuUpaHn OT [Ba TbProBCku 0bekTa, COBCTBEHOCT Ha
[OpyxectBoTo- CHek 6ap v Muuapus u TbproBckaTa UM LEMHOCT € CBbp3aHa C U3XpaHBaHe Ha rocTu Ha
Mpuxogute OT npogaxbaTta Ha CTOKM ca GhopMupaHyu OT npogaxbute B 4 TbproBcku obekTa-
CynepmapkeTt, boynuHr 6ap, Mnog u 3eneHyyk n Cna 6ap.

[pyxecTBOTO nony4yaea Npuxoau OT npogaxbata Ha KOMMNEKCHW YCMYr Ha KIMEHTU Ha TeputopusaTa
Ha kKomnnekca-cna npouedypu, 3abasneHus B boynuHr 3ana, Ckyow, ¢MTHEC 3ana, KO3METUYHU W
(pusbopckn ycnyrn, 3abaeneHns 3a geua B obocobeH [eTcku LeHTbP. [pyXecTBOTO nonyvasa
[Mpuxoam no cunata Ha [loroBopu 3a ynpasneHne 1 NoaapbXKa 1 NpeacTaBUTENCTBO , CKIMOYEHN CbC
COOCTBEHWLM HA HEBVXUMW UMOTM.

[Mpuxoaute OT ApYru U3TOMHULMW BKIIOYBAT Bb3HarpaxaeHus no [JoroBopu 3a CbBMECTHA AENHOCT C
BbHWHA dupma — “Teokom” EOO[. Mo cunaTta Ha Tean [OroBOpKM CbBMECTHO Ce eKcnnoaTupar
Tbproeekute 06ektn “MapuHa rpun” u “BoaeH 6ap”. Tyk ca BKIIOYEHW W NpUXOAWM OT YCAyru mno
€IeKTPOHHM pasnnaLlaHns C KIIMEHTU Ha KOMIeKca.

Ban.ctoiHoCT Ha npoaaaeHuTe akTUBU

30.06.2014r. 30.06.2013r.

19 19
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20 Pa3xoau 3a matepuanu

B cnepgawata Tabnuua ca npeactaseHn pasxoaute 3a matepuanu kbM 30.06.2014 roguHa:

Bug pasxon Cyma Ha pa3sxofa B Xur. IB. % oT 06LLmMs pa3mep Ha
pasxoauTe 3a Matepuanu

KaHuenapcku matepuanu - 0.00

Martepwuanu nog npara Ha - 0.00

CT-CT

En.eneprus 69 95.65

MaTepuanu 1 pe3epBHM YacTy 23 18.55

33 JeniHocTTa

[MoymncTBaLLmM npenapaTm 2 1.61

KoHcymatusu 10 8.06

['OpMBO-CMa304HY 19 15.32

Opyru 1 0.81

Oo6wo: 124 100%

21 Pa3xoau 3a BLHLIUHKW YCNyru

B cnepgalata tabnuua ca npeacTaBeHn pasxoaute 3a BbHLWHKM yenyr kbm 30.06.2014 roguHa:

Bug pasxop Cyma Ha pa3xopga B xun. JiB. % oT obwus pa3mep Ha
pa3xoauTe 3a BbHLUHK
ycnyru
[aHbum 1 Takeu 12 16.22
KOMUCMOHHM 4 5.40
KOMYHWKaLMOHHW yCnyru 8 10.81
ABOHaMEHTHM ycryru 2 2.70
[MogppbXKa 1 ynpasneHue 36 48.65
[MoymncTsaLm ycnyru 6 8.11
CyYeTOBOHM yCNyru - 0.00
[pyrn BBHLWHK yCnyru 3a 6 8.11
JenHocTTa
O6uyo: 74 100%

22 TlonuTnka U Npoueaypy 3a ynpaBreHne Ha kanuTana

LlenuTe Ha [lpyxeCTBOTO BbB Bpb3ka C yNpaBneHue Ha kanuTana ca:
e [a ocurypu crnocobHoctTa Ha [ipy*ecTBOTO Aa MPOAbIXM Aa CbLUECTBYBa KaTO AEACTBALLO
npeanpusT1e 1
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e [la OCUrypu agekBaTHa peHTabunHocT 3a EfHonMuHMs cOBCTBEHMK KaTo onpefens LeHata Ha
NPOAYKTUTE 1 YCIyrTe CY B CbOTBETCTBUE C HUBOTO Ha pUCKa.

[lpyecTBOTO ynpaBnsiBa CTPYKTypaTa Ha kanutana v npasu HeoGXo4UMUTE NONpaBkM B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMMUYECKaTa 06CTaHOBKA 1 PUCKOBITE XapaKTepPUCTUKM Ha CbOTBETHUTE akTUBM. 3a
[a NOAAbPXKA WNM KOpUTMpa KanuTanoBaTa CTpyKTypa, [pyecTBOTO MOXe [a MpOMeHM cymata Ha
OVBUOEHTUTE, M3NNallaHn Ha EgHOnMYHMS COOCTBEHMK W [Ja Npodaje akTMBW, 3a Ja Hamanu
3aJbIIKEHVsITa Cu.

23 TIleuaaba or mpoAa>x0a HA TEKYIIH ¥ HETEKYIITH aKTUBH

Mpuxoam ot npoaaxom 30.06.2014 30.06.2013

‘000 nB.. ‘000 nB..
Ha rotoBa npogykums 61 70
Ha cToku 31 24
OT ynpaBneHve 1 NOAAPBLXKKA, HOLLYBKM 310 388
Lpyrv npuxoau 2 9
Obwo 404 491

MpuxoauTe oT npogaxba Ha roToBaTa NPOAYKLUMS ca hopMmpaHm OT npoaaxba Ha xpaHa B 06ekTy
AHTuKa, Muuyapus n bupapus.puxogute oT npogaxba Ha CTOKM ca peanuaupaHit B 06eKT
CynepmapkeTt, boynuHr, Mnoa-3enenyyk.MNpuxogute oT ynpaeneHue v nogapbkka ca ot ViHTepkanutan
ALCUL v knueHTU Ha OpyXeCTBOTO.

24 TlonuTtuka 3a ynpaBrieHMe Ha pUCKOBETE, Ha KOMTO € U3NOXEeHO [IpyXecTBOTO

20.1 YnpaBneHue Ha (oMHaHCOBUS PUCK

OcbliecTBsBaliKM OEMHOCTTA Cu, [IpyXECTBOTO € WM3NOXKEHO Ha MHOroobpasHM (hHAHCOBM
pUCKOBE: MasapeH pucK (BKMOYBALY, BasyTeH PUCK, LEHOBW PUCK, JIMXBEH PUCK), KPEOUTEH PWUCK,
NIMKBUAEH PUCK U PUCK OT NpoMsiHA Ha GbaeliuTte napuyHu notouu. MNporpamata Ha [pyxecTBoTo 3a
LANOCTHO YnpaBIieHne Ha pucka e CbCpeaoToueHa BbpXY HENPeaBUAMMOCTTa Ha (DMHAHCOBUTE nasapy
W “Ma 3a LUen Aa Hamanu eBeHTyanHuTe HebnaronpusTHU eekTn BbpXy (OMHAHCOBUS pe3ynTaT Ha
[OpyxecTtBoTO. [pyXeCTBOTO KbM Kpasi Ha OTYETHWS NEpUOA He WU3MOs3Ba AepUBATUBHU (DUHAHCOBM
WHCTPYMEHTH, 3a ia Xe[xupa onpeaeneHn pUckoBy eKCro3nLnN.

Na3apeH puck
BanyteH puck

[pyxecTBoTO paboth B Bbnrapus v Thbil kKaTo GBArAPCKUST NEB € eheKTUBHO (UKCMPaH KbM €BPOTO,
TO € M3MOXEHO Ha BanyTeH PUCK, MPOM3TMYall, OT MONyYyeHU 3aeMM W MOKYMKA MM Npoaaxom,
[IEHOMUHMpaAHN BbB BamnyTW, PasnuyHM OT feBa W €Bpo. BanyTHute puckoee ca HabnogaBaHu
BHUMATENHO, C LIEN OCUTYpsIBAHETO Ha eheKTUBHO yrpaBneHue Ha pucka.

LleHoBM puck
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B ycnoBuaTa Ha W3KMIOYMTENHO BWUCOKA KOHKYPEHUMS Ha Obnrapckus TypuCTWYECKM nasap,
[pyXeCTBOTO € U3NOXKEHO Ha CbLUECTBEH LIEHOBW PUCK W 3aTOBA BOAW aKTUBHA MOMUTMKA 3@ HErOBOTO
yrpaBfieHne, KOSTO BKMKOYBA [Be HanpaBfeHWs — OrpaHMyaBaHe Ha pasxoauTe W yBenuyaBaHe Ha
NpuxoauTe Ypes paswmnpsBaHe acopTUMEHTA Ha NpeanaraHuTe YCnyru 1 HamansBaHe Ha LeHuTe.

Ha nbpBo MACTO [JpyxecTBOTO Ce CTPEMM KbM MakCUManHO OrpaHuyaBaHe Ha MKCUpaHuTe pasxoau,
KaKTO M CTPWUKTEH KOHTPON BbPXY MPOMEHNMBUTE pasxoau (B T.4. aKTMBHO ynpaBneHue Ha 6pos Ha
3aeTuTe npe3 CbOTBEHUTE CE30HU Ha roamHaTa U Ha pasxopute 3a 3annatuv). C uen KoMmneHcupaxe
MOBULIABAHETO HA PEXWUAHUTE Pa3XoauW B KOMMIEKCA (OCHOBHO OT MO-BUCOKUTE LIEHU Ha KOMyHanHWUTe
ycnyrv), [pyxecTBOTO e B3eso pelleHne 3a yBenuyaBaHe Ha TakcaTa 3a noggbpkka, 3annallaHa ot
cobCTBEHUUMTE Ha anapTaMmeHTV B komnnekca. C Uen no - rongMa tTunu3auus Ha akTuBuTe Ha
[pyxeCTBOTO, YacT OT TbProBckUTe 0BEKTW B KOMMIEKca ca OTAaf4eHW 3a ynpaBrieHne Ha TbproBCKU
BEpUry, KOUTO NpeanaraT BUCOKOKAYECTBEHU KpalHW NpodyKTW. [pyeCTBOTO € CKIHYMIO0 A0roBop C
TPETO NULEe 3a CbBMECTHA [ENHOCT N0 MEHaXupaHe Ha nnaxa npes KOMMrekca, KOeTo Lie orpaHnim
LOMbIHUTENHUTE pa3xoau No NoaapbXKa Ha nnaxHaTa ueuua. [pyxecTBoTo BOAM AMHAMUYHA LieHoBa
NONMMUTUKA B 3aBMCMMOCT OT 3aMbfIHAEMOCTTA Ha BaKaHUMOHHMA KOMMMEKC MNpe3 CbOTBETHUTE
TYPUCTUYECKM CE30HM, KaTo Cce CcTpemu Aa nopobpsBa paboTtata CbC CBOMTE AOCTaBYMALM U
noaLoCTaBYNLM.

C uen nocTuraHe Ha no-rofisiMa NPOrHO3WMPYEMOCT Ha NPUXOAMUTE, KaKTO W ONTUMU3ALNS Ha aKTUBUTE W
nepcoHana, [lpyxecTtBoto paboTi akTMBHO 3@ OpraHM3MpaHe Ha NposiBU OT KOHepeHTeH Tun. Toea e
yacT OT MepkuTe Ha [pyXecTBOTO B Ka4eCTBOTO My anapTaMeHTEH KOMMIEKC 3a KOMMEeHCUpaHe Ha
KOHKYPEHTHUTE MPeauMCTBa, KOWTO WMaT TpaaWUMOHHUTE XOTenu paboTelm ¢ Typonepatopu W
pasyuTaLLy Ha no - rofisiMa PUTMUYHOCT M NPOrHO3MPYEMOCT Ha NPUXOaUTE.

MonuTtukata, KoATO [pyXecTBOTO BOAM 3a MOBWWABAHe Ha NPUXOAWUTE OT MpeAoCTaBsHE Ha
TYPUCTUYECKN YCMYTM BKIIOYBA: HaMansiBaHe Ha LEHUTE; MPOBEXOaHe Ha aKTMBHA MapKeTWHroBa
cTpatervs W npegnaraHe Ha HOLLYBKM Ha LEHOBW paBHMLLA, KOUTO Ca MO-aTpaKTWBHM OT Te3n Ha
XOTENUTE B Han-CEPNO3HUSA KOHKYPEHT Ha Bbrrapckus TypucTudecku nasap — Typums; paswmpsBaHe Ha
acopTMMeHTa Ha npeanaraHuTe YCryr W NOBWLLABAHE Ha KaveCTBOTO; MPOBEXAaHe Ha LEHOBO
arpecyBHa NONUTKKA CMPSIMO 3aBEAEHMSTA U3BBH KOMIIEKCa C LieN 3abpkaHe Ha KNWEeHTUTe BbTpe B
Komnekca (Hanpumep 4Ype3 u3gaBaHETo Ha ‘cash kapTu’, KOUTO OT efHa CTpaHa AaBaT Bb3MOXHOCT
KNWeHTWUTE a NOon3BaT LieHOBM OTCTBIKK, a OT Apyra cTpaHa — nofobpssat (mHaHcoBaTa OTHETHOCT
HamansBaT pa3xoauTe, CBbP3aHM C JOKYMEHTO000pOTa).

TuxBeH puck

Tui kaTo [lpyXecTBOTO He MpuTexaBa 3HAYUTENHO KOSMYECTBO JIMXBOHOCHW aKTMBM, AOXOOLT M
ornepaTuBHUTE NMapuyHW NOTOLW He ca 3acerHatit B 3HaYMTenHa CTerneH OT MPOMEHUTe Ha nas3apHuTe
NINXBEHU HIBA.

NuxeeHnaT puck 3a [pyxecTBOTO Bb3HMKBA OT MOMyYEHUTE 3aeMu. 3aemuTe C nnasalyy NMXBEHU
NpoueHTN uanarat [pyXeCTBOTO Ha NUXBEH PUCK, CBbP3aH C U3MEHEHME Ha ObaewuTe napuyHuTe
notoun. 3aemute ¢ MKCUpaHU NINXBEHW NPOLEHTW uanarat [IpyKeCTBOTO Ha NMUXBEH PUCK, CBBP3aH C
konebaHus npu 6bAeLLo onpeaensHe Ha cnpaBeannBu CTOMHOCTY.

MonutukaTa Ha [pyxeCTBOTO € [a CKIoYBa AOrOBOPU 3a 3aeM Mpu NIMXBEH MPOLLEHT, (UKCUPaH KbM
nasapHus, Hanpumep EURIBOR, 1 ekcnosuuuute ce cneasT perynspHo.

Kpedumen puck

KpeauTHUST puck Npou3nmuaa OT napy U NapuyHU eKBUBANEHTH, AEPUBATUBHU (DIMHAHCOBU MHCTPYMEHTH
W 0eno3uti B GaHKM M Apyri (OMHAHCOBK WHCTUTYLMW, CbLUO KAKTO W OT KPEOMTHU EKCrosvuuu Ha
TbProBUW Ha eapo M ApebHO, BKMIOYUTENHO HEU3NNaTeHW B3eMaHUs U [IOrOBOPEHW CTOMAHCKY
onepauun. 3a 6aHku 1 apyru UHAHCOBW MHCTUTYLMM, CE NPUEMAT CaMO He3aBUCUMO OLEHEeHM NnLla ¢
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BMCOK KpeauTeH peiTuHr. Mpu ocbluecTBsiBaHe Ha Npogaxbu Ha CTOKM W yCRyrn W NpefoCcTaBsHE Ha
KPEAWTM Ha KeHTH, [IpyeCTBOTO aKLEHTMPa BbPXY KpeAUTHaTa penyTauus Ha KOHTpareHTuTe.

JlukeudeH puck

MpeanasnuBOTO ynpaBnieHWe Ha NUKBUOHWS PUCK Mpeanonara nNoAAbpXaHe Ha [[OCTATbYHO
KONMYECTBO MapUYHU CPEACTBA W NIMKBUOHW LEHHU KHIKA, KAKTO M Bb3MOXHOCTW 3@ [JOMbHUTENHO
(hHaHCHMpaHe C KpeauTu W 3a 3aKpuBaHe Ha nasapHu nosuuumu. Mopagu AuHamuyHaTta npupoda Ha
OCHOBHUTE TUMOBe Bu3Hec, dHaHCOBMS 0TAEN Ha [pyeCTBOTO MMa 3a Lien [a NOCTUrHe MbBKaBOCT
BbB (PUHAHCUPaHETO, KaTo NoAAbPXa A0CTaTbYHO HEW3MON3BAHN Pa3pPeLLEHN KPeaNUTHI NIMHUN.

25 C1buTtna cnen pararta Ha 6anaHca
He ca Bb3HUKHANM Kopurmpaly CbOuTUs Unu 3Ha4UTENHU Hekopurupallm cbbutna cnen Aatata Ha

cbcTaBsHe Ha GanaHca . Mpe3 2014 r. e npegoroBopeH kpeauta mexay MapuHa Kenn MeHUmKMBbHT
EOOM v Yrukpeaut BynbaHk.
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